Conep:xkanue

1. CymHoCTb, BUIBI U GOPMBI MOHOTIOTIHH
2. bapbepsl 11 BCTYIICHUS] B MOHOTIOJIM3UPOBAHHYIO OTPACIh
3. [ToBeaenue GupMbI B yCIOBUSX MOHOTIOJIUU:
3.1. OcoGeHHOCTH MOHOIIOIBHOTO CIIPOCca
3.2. Onpenenenue eHbl 1 00beMa MPOU3BOJACTBA (PUPMBI-MOHOTIOIUH
4. INCKpUMUHAIIMOHHOE MTOBEIEHUE MOHOIIOINU
5. CoumanbHO-?KOHOMUYECKHE MOCIEACTBUS MOHOIIOIUH

6. CuctemMa aHTUMOHOIIOJIBHBIX MEp

1. Cywnocmo, 6uowl u hopmvt monono1uu

Monomnonus SBJIAETCS BBICIIMM IIPOSBICHUEM HECOBEPLIEHHONM KOHKYPEHIIMH,
KOTJla Ha PbIHKE B X0Jl¢ KOHKYPEHTHOW OOpBhOBI COBEpIICHHAS KOHKYPEHIUS HAauWHACT
3aMEIaTbCs HECOBEPLICHHONM KOHKYPEHLHMEW, IPU KOTOPOM BO3MOXKHO IIOSIBJICHHUE
€IMHCTBEHHOI0 Mpou3BoauTelsa. Takum o0pa3oM, CYITHOCTE MOHOIOIMN €CTh CUTYallus,
KOTrJa Ha pbhIHKE (PYHKIMOHHMPYET OJMH MpOAaBel] KaKOro-IuOO ToBapa WM YCIYyTH.
WNuave roBopsi, MOHOMOJMS — 3TO pPHIHOYHAs CTPYKTypa, B KOTOpOH onxHa Qupma
SIBJIIETCS] TIOCTABIIMKOM Ha PBIHOK MPOJYKTA, HE UMEIOIIEro OJIM3KUX CyOCTHUTYTOB, T.€.
TOBapOB-3aMEHUTEIIEH.

Ecny nmpu Hanmm4yuu KOHKYPEHLMH IPEIIOJIaracTcsl pas3ielieHue 3KOHOMUYECKON
BIIACTM HA PBIHKE MEXAYy NPOU3BOJUTEISAMHM, TO B YCIOBUSAX MOHOIIOJUU BC
HDKOHOMUYECKAsk BIACTb COCPENOTOYECHA y €AUHCTBEHHOI'O IIPOM3BOAUTENA. B ycioBusax
KOHKYPEHIIMH y MOTpeOUTENe BO3HUKAET MPaBO BbIOOpA MOCTAaBIIMKA MPOIYKIHUH, a Y
IPOU3BOAMUTENEH - CTPEMJICHHME HAaWIydllMM oOOpa3oM YJOBJIETBOPUTH 3aIllpOCHI
noTpeouTeneH.

[Ipn MoHOMONMM y MOTPeOUTENs OTCYTCTBYET MPaBO BbIOOpA MOCTaBUIMKA, U Y
IIPOU3BOJUTENEH HAYMHACT CHIXKATBCA CTPEMJICHHE YYUTHIBATh HOBBIC 3aIPOCHI

noTpeduTesnel K Nporu3BOAUMOMY MPOAYKTY.



[lepexol OT KOHKYpPEHTHOTO pbIHKA K MOHOMNOJUUA TEOPETUYECKH MOKHO
NPEICTaBUTh KAaK €CTECTBEHHBIH MPOIECC Pa3BUTUS KOHKYPEHIIMM, YTO J1aj0 IOBOJ
CUYHUTATh, YTO KOHKYPEHIUS OPOXKIaeT MOHOIONINIO. Tak, B X0/1e KOHKYPEHTHONH OOpPHObBI
3a MOTpeOuTeNeid, YacTh MPOU3BOAUTENICH HE CIPABISIOTCS C 3a/layeil y/IOBICTBOPEHUS
3aMpoCcoOB MOTpeOUTeNe U MOKUIAIOT PHIHOK, @ OCTABIIMECS — MOJY4atoT BO3MOXKHOCTh
pacHIMpuUTh CBOE MPOM3BOACTBO. B cuily 3TOro # MOSBISETCS BO3MOKHOCTh
BO3HUKHOBEHHMSI MOHOIOJUU. Takyl TEOPETUYECKYI0 BO3MOXKHOCTH (HDOPMHUPOBAHUS
MOHOTIOJIUM TIOAKPEIUISIOT U JaHHble Tabmumbl 5 TlaTol nexknuu, rae mpeicTaBiIeHbBI
Mozenu PHIHKOB. Kaxkmass Monenb pbIHKa SBISETCS Kak Obl OMpeneseHHOW cCTaaueil B
mporiecce JBMKEHUSI PhIHKA OT COBEPIICHHOW KOHKYPEHIIMM K YHUCTOM MOHOIIOJIMH B
JIOJITOBPEMEHHOM TIEPHOJIE.

ITo cioco0y popmMupOBAHUSA MOHOIIOJIM MOKHO CBECTH K TPeM BHIaM:

- 3aKpbITasi MOHOTIOJIHS;
- €CTECTBEHHAsI MOHOIIOJIUS;
- OTKPBITasi MOHOTIOJIHUSI.

Jaxkpeimas MOHONOIUA 3a1TUIICHA OT KOHKYPEHIIMU C MOMOIIBIO IOPUANUYECKUX
OTPAaHUYCHUM PA3TUYHOrO poja (maTeHTHAs 3allluTa, WHCTUTYT aBTOPCKHUX IIPaB,
dbenepanbHBIMU 3aKOHAMU, JIUIEH3USIMHU | T.11.). [I[puMepoM MOXKET CIIyKUTh MOYTOBAs
ciyxo0a.

Yame BCETO MOHOTIOJIUH GYHKITMOHUPYIOT KaK ecmecmeeHHble
(mexno02uuecKue) MOHOTIOIH.

Ecmecmeennas MOHONOAUA - >TO COCTOSIHUE TOBApPHOIO PbIHKA, MPU KOTOPOM
YAOBIETBOpEHUE crpoca Ha HEM HambOolee d(PPEKTUBHO B OTCYTCTBHE KOHKYPEHIIUU.
DTO TPOUCXOIUT B CUIY TEXHOJIOTMUECKHX OCOOCHHOCTEH MpOU3BOACTBA (B CBS3U C
CYIIIECTBEHHBIM TOHIKEHHEM M3JEPKEK IMPOU3BOACTBA HA €IUHUILy TOBapa MO Mepe
yBeIMUEHUS o0bemMa TPOM3BOJICTBA), a TOBApbl, MPOU3BOJUMBIE CYObEKTaMHU
€CTECTBEHHOW MOHOIIOJIMM, HE MOTYT OBbITh 3aMEHEHbl B MOTPEOJICHUH APYTUMU
toBapamu. Oco0oe TMOJIOKEHNE Ha pPbIHKE MO3BOJISIET MOHOMOJIUCTY JUKTOBATh
NOTPEOUTENIIM CBOM YCJIOBUS C MO3HUIMM CUJIBL. YKPEIUISIET BJIAaCTh MOHOIIOJMCTA HaJ
PBIHKOM H TIOJIHOTAa BJlajeHUs HeoOxoaumoil uH(opmamueit. OOcmyXuBas Bcex

norpeduTesield 0Tpaciv, OH TOYHO 3HAET XapaKTEPUCTUKY PhIHKA, MOKET ONIEPATUBHO U C



a0OCOJIFOTHOM TOYHOCTBIO OTCIIKUBATh HM3MEHEHHS OO0BEMOB TPOJAX M B JACTAISIX
OCBEJIOMJICH O IIEHAX, KOTOPBIE CaM K€ U YCTaHABIIMBAET.

CymecTByeT M TakoW NOJABHJ MOHOIOJHH KaK 20CYOApCHMEEHHAA MOHONOAUA. DTO
CBSI3aHO C TE€M, YTO T'OCYJapCTBO MOXKET (PYHKIIMOHHPOBATh HA PHIHKE B KayeCTBE JTHUOO
MpOJIaBIa, JIMOO TMOKyIaTeIsl.

OmKpbimas MOHOROAUA - DTO CUTyallus, Korga ¢upMa Ha HEKOTOPOE BpeMs
CTAHOBUTCS €IMHCTBEHHBIM MOCTABIIMKOM KaKOT0-JIMOO0 MPOIYKTa, HE 00J1a/1asi HUKAKOM
CIEIUATIbHON 3aIUTON OT KOHKYPEHIIMH, KaK 3TO UMEET MECTO B CIIy4ae 3aKphITON WU
€CTECTBEHHOW MOHOMNOJMHU. B cuTyauum OTKPBITOM MOHOIOJIWU YacTO OKAa3bIBAKOTCS
(GbupMBbI, BIIEpBHIE BBIIICANINEC HA PHIHOK C HOBOW MpoayKiuei. X KOHKYpeHThl MOTYT
MOSIBUTHCS] HA PBIHKE HECKOJIBKO TMO3XKE.

CnenyeT OTMETHTh, YTO Takas KiacCUpUKaIMs BeChbMa YCIOBHA, TaK Kak

HEKOTOpBIE (PUPMBI MOTYT MPUHAMJIEKATH Cpa3y K HECKOJIBKUM BuAaM MoHomoauu. K ux
YUCJTy MOXKHO OTHECTH, Hampumep, (UPMBI, OOCITYKHBAIONIUE CUCTEMY Tele(h)OHHOM
CBSI3M, & TAKXKE DJICKTPUUYECKUE U Ta30BbIC KOMIAHUH, KOTOPHIE MOTYT OBITh OTHECEHBI
KaK K €CTECTBEHHOW MOHOMOJMU (TaK KaK TPUCYTCTBYEeT 3(PQPeKT SKOHOMHHM Ha
Mmaciitabax), Tak M K 3aKpbITOW MOHOIMOJWU (TaK KaK CYIIECTBYIOT Oapbepsl s
KOHKYpeHLIMH). [IaTeHThl U JULEH3UU UMEIOT TaK)Ke ONpE/IeTICHHbIE CPOKH JEHCTBUS U,
CJIEIOBATENIBHO, B JOJTOCPOYHOM IIEPHUOJIE HE MOTYT 3allUTUTh OT KOHKYPEHLIMHU
3aKpBIThIE MOHOIIOJINH.
DaKTUYECKU BCE MOHOIIOIMH MOTYT CYUTAThCSI OTKPHITHIMU, TaK KaK JIETaIbHbIE Oapbephl
MOTYT OBITh OTMEHEHBI CYAOM, MPEUMYIIECTBA €CTECTBEHHBIX MOHOIOJIUN MOTYT OBITh
CBEJCHbl Ha HET M3MEHEHUSIMU B TEXHOJOTMH, BCE MOHOIIOJIMU TOABEPKEHBI yaapaMm
KOHKYPEHIIMH CO CTOPOHBI TOBAPOB-CyOCTUTYTOB.

Opranu3anuoHHO-NIPaBoBbIe (GOPMBI MPOSIBJIEHHSI MOHOIIOJIMH MHOTOOOpa3HBI
1 XOPOIIIO MTPUCITOCOOJICHBI K TEM MM MHBIM OCOOCHHOCTSIM PHIHKA.

Paccmotpenne 3TuX (GoOpM OCYIIECTBISACTCS B TMOPSAIKE MX TMOSBICHUS Ha PBHIHKE Ha
OCHOBE MPUHIMIIA — OT MPOCTOTO K CI0KHOMY.

Kapmens — 5>10 00beIMHEHUE HECKOJIBKMX  MPEANPHATHNH  OAHOM  OTpaciu
MPOM3BOJICTBA, YYACTHHUKH KOTOPOTO COXPaHSAKT COOCTBEHHOCTh Ha CpEICTBa

MMPOMU3BOJACTBA W HaA W3TrOTOBJICHHBIN MMPOAYKT, MPOU3BOACTBCHHYIO U KOMMCPUYCCKYIO



CaMOCTOSITEJIbHOCTh, HO JIOrOBapHBAaIOTCSI O JOJ€ KaxJaoro B o0memM o0beme
NPOU3BOJICTBA, LIEHE, PhIHKAX CObITa. B COBpEMEHHBIX YyCIOBUSIX KapTeIH CYIIECTBYIOT U
B (QopMe NaTEeHTHbIX IyJOB, JIMLEH3UOHHBIX JOrOBOPOB, KOHCOPLUYMOB IO
OCYIIECTBICHUIO HAY4YHO-HCCIEN0BATENbCKUX pPa3pabOTOK U T. M., KOTOpbIE, Kak
IPaBUJIO, MPEKPAIlaOT CBOE CYLIECTBOBAHUE I10 JOCTUIKEHHMIO IMOCTABJIEHHOW LENH.
Hano orMeruTs, 4TO co3aHMe KapTess HE OTMEHSET CONEepHUYEcTBA (GUPM 3a JIydllue
ycloBUs (DyHKIIMOHUPOBaHUsS. boppba Mexkay ydacTHUKaMu KapTelns 3a JIydllne KBOTBHI,
IEHbl W PBIHKH JJIS CBOCH (UPMBI MOXET MPHUBECTH K JIMKBHIAIMH KapTEIHHOTO
COTJIALIICHHSI WJIH K TIePeX01y K HOBOH (popmMe MOHOMIOILHOTO OOBEAMHEHUSI.

Crnenyroias opraHu3zaloHHas GopMa MOHOMOIUCTHYECKOTO 00bEIUHEHUS! — CUHIUKAT.
Cunoukam — 510 oObeIMHEHUE PsAJia IPEANPUATUN OJTHOU OTPACIIH MPOMBIIIIEHHOCTH,
YYaCTHUKM KOTOPOI'O COXpPaHSIOT COOCTBEHHOCTh HAa CpEACTBa IPOU3BOJACTBA, HO
yTPAYMBAIOT KOMMEPYECKYI0 CaMOCTOSTEIBHOCTh. B cHHAMKaTax CcOBIT TOBapoB
IPOU3BOANT oOOmIast cOBITOBass KOHTOpa. B COBpPEMEHHBIX YCIOBHSX CHHAMKATHI
CYIIECTBYIOT MPEUMYIIECTBEHHO B cdepe TOpProBiIW, a OTAeNbHbIE — U B cdepe
IIpOM3BOACTBA. Tak, aJIMa3HbIi CHUHAUKAT KOHTPOJMPYET MHPOBOM  PBIHOK
HEOOpaOOTaHHBIX aIMa30B.

bonee crnoxHbie ¢GOpMBI MOHOIOJUCTHYECKUX OOBEIWHEHUH TMOSBISIOTCS, KOTJa
NpOIleCC MOHOMNOJU3AIMU  paclpocTpaHsercs u Ha cdepy HEmoCcpenICTBEHHOrO
npou3BoAcTBa. Bo3HHMKaeT HEOOXOIMMOCTh OOBEOUMHEHHS B MpeAenax OJHOU
KOPIIOpalliy MOCIIEI0BATEIbHBIX, B3AMMOCBSI3aHHBIX IPOU3BOICTB HECKOJIBKUX OTpaciei
IPOMBILIUIEHHOCTH, TO €CTh BEPTUKAIbHOM HHTETpaluu, WM KoMOuHupoBaHus. Tak
00pa3yroTCs TPECTHI.

Tpecm — 510 OOBENMHEHUS psAAa NPEIUPUATUN OFAHOM MM HECKOJIBKHX OTpaciei
IPOMBILUIEHHOCTH, YYaCTHUKA KOTOPOro OOBEAMHSIOT MPOU3BOJCTBO, COBIT, (PMHAHCHI,
ynpaBieHue. Ha cymMMy BIOKEHHOrO KamuTajga BiaAeiblibl OTIEIbHBIX MPEANPUSATHIHA
NOJIy4aroT aKIUK TPECTa, KOTOPbIE JAIOT UM IIPaBO MPUHUMATh Y4acTHE B YIIPABJICHUU U
IPUCBAaNBATh COOTBETCTBYIONLIYIO YaCTh IPUOBLIH.

C nomompbl0 MEXaHHW3Ma MEXOTpacleBOM KOHKYPEHLIMH M IepesiuBa KaluTajoB

BEepTUKaJbHAsl HWHTErpalus IepepacTaeT B JUBEpCU(UKAINI — TPOHUKHOBEHUE



KanuTanaa TOH WK MHOM MOHOIIOJIMM B OTPACIIH, KOTOPbIE HEMOCPEICTBEHHO HE CBS3aHBI
C OCHOBHOM cepoit ee 1eITeTbHOCTH.

Ha ocHoBe nuBepcudukanyu BO3HUKAEeT Takas HauOoliee paclpoCTpaHEHHAs B
COBPEMEHHBIX  yCJIOBHUSIX  (GopMa  MOHOINOJMCTHUYECKHX  OOBEAMHEHMM,  Kak
MHO200mpacneeon KoHuyepH — OOBbEAVNHEHHE JIeCATKOB U JIaXe COTEH MpearnpusiTuit
Pa3JIMUHBIX OTpacieil MPOMBINUIEHHOCTH, TPAHCIIOPTAa, TOPIOBJIM, YYACTHUKU KOTOPOTO
TEpSIIOT COOCTBEHHOCTh Ha CpEACTBA MPOM3BOJCTBA M M3TOTOBIEHHBIM MPOAYKT, a
riiaBHas (UpMa OCYIIECTBISAECT KOHTPOJb HaJl JIPYTUMH YYaCTHHUKAMH OOBETUHEHUS.
JanpHelmee pa3BUTHE  KOHIEPHOB  yCWIMBAET TMPOIECCHl  KOHIEHTpPAlUU M|
[EHTPAIN3alMi KalUTaJIOB, KOTOPHIM CTAaHOBHUTCS TECHO B paMKax HaI[MOHAIHHOU
PKOHOMHUKH, a TOJYYEHHE HMHU CBEPXNMPUOBUIM HA BO3POCIIMI KamuTadl MOXET ObITh
NPEKpallleHO M3-32 YAOBIETBOPEHUS IUIATEKECHOCOOHOTO CHpOoca HAlKMOHAIBHOIO
peiaka. [losBieHne «M30BITOYHOTO» KaluTajla BBIBOAUT MPOIECC MOHOIOIU3AIMKU Ha
MUPOBON  ypOBEHb, T.€. TMOSBISIIOTCA MEXIyHApPOJHBIE MOHOIMOJUU, KOTOpPbIC
OCHOBBIBAIOTCSI TMOO HA KalWTaje HACEJEHUs OJHON CTpaHbl - MPAHCHAUUOHAIbHbIE
Kopnopayuu, 1100 Ha KalWUTajle >KUTEIE MHOTUX CTpaH - MHOZOHAUUOHANbHbIE

Kopnopauyuu.

2. bapvepbt 0na ecmynjieHus 6 MOHOROJIUIUPOBAHHYIO OMPAC/Tb

AHaINA3 CyHMIECTBYIOIIMX MOHOIOJUCTUYECKUX CTPYKTYp PBIHKA BBIIBHII, YTO
MOHOIIOJIN3M DPAa3BUBAETCA HA TAKUX PBIHKAX, HA KOTOPBIX MMEIOTCS B KPATKOCPOUYHOM
NEepPUOJE NPAKTUUYECKH HENPEOAOIUMBbIE Oapbepbl Ha IYTH BTOPKEHHUS B OTpacib
HE3aBHUCHMBIX KOHKYPEHTOB.

OCHOBHBIMH TpyMIaMud OapbepoB BXOAa NPEANPHUATHI HA PBHIHKU, I/I€ TOCHOJCTBYIOT
MOHOIIOJIUH, SABJISIIOTCS:

- BKOHOMUYECKHE Oapbephl;

- aIMUHHUCTPATHUBHbIE 0apbephl;

- HCUCCTHAA KOHKYPCHIIUA.



K skonomuueckum  6apvepam MOXXHO OTHECTH KpYIMHbIE IE€pBOHAYAIbHBIC
BJIOKEHUS  KamuTajaa, KOTOopble HEOOXOIMMbI Jisi  co3faHust  3(PQPEeKTUBHOTO
Majo3aTpaTHOTO TMPOMU3BOJICTBA, KOTOPOE MOXKET OBbITh JOCTUTHYTO, TOJBKO €Cld
MIPOU3BOJIUTENH SBIISIOTCS YPE3BbIUAMHO KPYIHBIMU KaK B a0COJIOTHOM BBIPAKEHUU, TaK
U OTHOCHUTEIBHO PBIHKA. DTO CBSI3aHO C TEM, UYTO KPHUBAasi CPEIHUX M3ACPKEK IOJKHA
OyJeT CHMXAThCS HAa MPOTSKEHUU OOJIBIIOr0 OTpe3Ka B cTopoHy ocu Q (pucyHok 1). Ho
IpU JaHHOM PBIHOYHOM CIIPOCE JOCTH)KEHHE HU3KHUX 3aTpaT Ha €IMHHUIY MPOAYKIUU U,
CJIeI0BAaTENbHO, HU3KUX II€H €WHUIIBI MPOAYKIIUU JIJIsl TOTPEOUTENST BO3MOXKHO TOJIBKO

IPY HAJTMYUK HA JAHHOM PhIHKE HEOOIBIIOro YKciia (PUpM WM TOJIBKO OAHOM.

LACA

LAC

Pucynoxk 1

[Ipy TakuxX YCIOBHAX MEJKHE TMPOU3BOJUTEIM HE B COCTOSHUHU TOTYYHTH
PKOHOMHUIO Ha W3JAEpPXKKaxX HM He OyayT mojdy4darb NOpUOBLIM, HEOOXOAWMBIE IS
BBDKMBAHUS U POCTA, U HE BOMIYT B YUCIIO MPOU3BOJUTENEH TaHHOTO phiHKA. KpymHbIM
KE TPEIIPUATUSAM OYEHb CJIOKHO MOJYYHUTh JEHEXKHBIN KaruTasl, HeOOXOTUMBIN IS
npuobpeTeHus 00OpyHOBaHUs, COMOCTABUMOIO C HMEIOLIIUMCS Y MOHOIOJHIA.
@duHaHCOBBIE  MPEMATCTBUS  YAaCTO  HACTOJIBKO  BEJIMKHM, UYTO  PABHOCHIIBHBI
3aIllpPEeTUTENbHBIM.

K 3xoHOMHYECKHM OrpaHUICHUAM TAKIKE OTHOCHATCH:



- OrpaHMYEHHAas JOCTYIMHOCTh (DMHAHCOBBIX PECYpPCOB M 0oJiee BBICOKHE H3ACPKKU
NpUBJICUCHUsT (UHAHCUPOBAHUSA I MOTEHIMAIBHBIX YYAaCTHUKOB IO CPAaBHEHHUIO C
XO3SIUCTBYIOIIMMH CYObEKTaMU, IEUCTBYIOIIMMHU Ha paCCMaTPUBAEMOM PHIHKE;

- M3ICPXKKHU BBIXOJIAa C PBIHKA, BKIIOYAIOIIME HMHBECTHUIIMHM, KOTOPbIE HEBO3MOXKHO
BO3MECTHUTH MPH MPEKPAIICHUH XO039iCTBEHHON AESITeIbHOCTH;

- U3ACPXKKMA TIOJNYyYEHHMs] JIOCTyNla K HEOOXOAMMBIM pecypcaM U  IpaBaM
MHTEJUJIEKTYalIbHOW COOCTBEHHOCTH, M3JEPKKH Ha peKiiaMy, U3JEp:KKH Ha TOJydeHHUe
uH(popMaILny;

- TPAaHCTIOPTHBIC OTPAHUYCHHSI,

- OTCYTCTBHUE JIOCTYIIa TIOTCHIIMAILHBIX YYACTHHUKOB K pecypcam, MPeII0KeHUE KOTOPhIX
OTPAaHWUYCHO W KOTOPBIE pacHpeneiieHbl MEXIy XO3SUCTBYIOIIUMH CyOBEKTaMH,
JEHCTBYIOIIMMH Ha PACCMATPHUBAEMOM PBIHKE;

- HaJIMYHWE DKOHOMHUYECKH ONPABIAHHOTO MHHHMAIBHOTO 00bEMa IPOU3BOJICTBA,
00yCNOBIMBAONICE JJIsi XO3AUCTBYIOIIMX CYOBEKTOB O00Jie€ BBICOKHE 3aTpaThl Ha
SMHUITY TPOAYKIIMH JI0 MOMEHTA JOCTH)KCHHSI TaKOTO o0beMa mpou3BojacTBa (3pdexr
Maciiutaba mpou3BOJCTBA);

- TPEeUMYIIECTBa XO3AUCTBYIOIIUX CYOBEKTOB, JIEHCTBYIOIIMX HA paccMaTpUBaAEMOM
pPBIHKE, Tepea TMOTCHIIMAIBHBIMU YYaCTHUKAMU TOBApPHOTO pBIHKA, B YaCTHOCTH, IO
3aTpaTaM Ha €IMHHUILY MPOIYKIMU U IO CHPOCY Ha TOBAp, MO HAIMYHUIO JOJITOCPOYHBIX
JIOTOBOPOB C PUOOpETATENSIMHU;

K @aomunucmpamusnoivm 6apvepam oTHOCITCS aIMHUHUCTPATUBHbBIE OrpaHUYEHUS,
BBOJIUMBIE OpPraHaMH TOCYJAapCTBEHHOW BIIACTH U MECTHOTO CaMOYIIPaBJICHHS, B TOM
qHcIe:

- YCJIOBHSI JIMIEH3UPOBAHUS OTIEIbHBIX BHJIOB JIEATEIHHOCTH; KBOTHUPOBAHUE;
OrpaHUYEHUS BBO3a-BhIBO3a TOBAPOB;

- TpeOOBaHUsl 0053aTEIHLHOTO YAOBIETBOPEHUS OINPEICICHHOTO CIpOca, MOJACpHKAHUS
MOOMITM3AIIMOHHBIX ~ MOIIHOCTEH, coxpaHeHuss pabounMx MeCT U  COUUAIbHOU
UHQPACTPYKTYPHI;

- IPEAOCTABIIECHUE JIbTOT OTAEIbHBIM X034iCTBYIOIIUM CyOBEKTaM;

- IIPEMSTCTBUS B OTBEACHUH 3€MEJIbHBIX YYaCTKOB, MPEJOCTAaBICHUN TPOU3BOICTBEHHBIX

Y MHBIX TOMEIICHUIA;



- YCIOBHUSI KOHKYPCHOTO OTOOpa TIOCTaBIIMKOB TOBapa JUisl TOCYJapCTBEHHBIX U
MYHUITUTAIBHBIX HY XK,

- DKOJIOTUYECKUE OTPaHUYCHHUS,

- CTparerusi TOBEACHHS JCUCTBYIOIIMX Ha pPbIHKE XO3SHUCTBYIOHIMX CYOBEKTOB,
HaIpaBJICHHAs HAa co3/]aHue 0aphepoB BXO/a HAa PHIHOK, B TOM UYHUCJIE:

B TOM YHCJIE 3allpelIeHHe CTPOUTENIHCTBA MPOU3BOIACTBEHHBIX MOIIHOCTENH U OOBEKTOB
TPaHCHOPTHOU UHMPACTPYKTYPHI;

- CTaH/IAPTHI ¥ TIPEIBABISIEMbIC TPEOOBaHMS K KAUECTBY.

Heuecmnas kouKypeHyus peiCTaBIsIET COO0M IEHCTBHE CaMHX MOHOIIOJHCTOB
M0 YCTPAHEHHMIO U HEIOMYIIEHUIO HOBBIX KOHKYPEHTOB IOCPEJCTBOM arpecCHBHBIX,
JKECTOKMX JIEUCTBUN U, TPUMEHEHHE B paMKaxX 3aKoHa, CTpaTerud IOBEICHUS
JNEUCTBYIOIIMX HA PBIHKE XO3SUCTBYIONIMX CYOBEKTOB, HAMpaBICHHOW Ha CO3/IaHUE
OapbepoOB BXOJ1a HA PHIHOK.

K Takum nercTBUSIM OTHOCSITCS:

- OTpULATEIbHAS XapaKTePUCTUKA TPOIYKIIMU CBOUX KOHKYPEHTOB, peKIama;

- IaBJICHHE Ha MOCTABIIMKOB PECYPCOB U OAHKU;

- IepeMaHUBaHKE BEAYILETO MEPCOHANA;

- pe3KOe CHMKEHUE TIeH (JEMITUHT), 9YTO IPUBOIUT K OAHKPOTCTBY KOHKYPEHTOB;

- peiliepcTBO, T.€. BCE JIEUCTBUS, KOTOPHIE SIBISIOTCS HE3aKOHHBIMU WJIM TPAHUYAIIUE C
0€33aKOHHEM.

Bwmecre ¢ Tem, Ha NpakTUKe TaKkue JEUCTBUS IPUMEHSIOTCS, TAK KaK OYEHb TPY/IHO
JIOKa3aTh U PasTPaHUYUTh 3aKOHHOCTh M O€33aKOHHE (HANpUMEp, CHUKCHHE IEHBI —
pazopeHre KOHKYPEHTOB WA MTPEUMYIIECTBA B U3JIEPIKKAX).

Takue neiicTBust J0BOIBHO 3(h(PEKTUBHBI U HE TPOTUBOPEUAT 3aKOHY.

K Hum oTHOCHATCH:
- WVHBECTUPOBAHHME B H30BITOUYHBIE TMPOU3BOJCTBEHHBIE MOIIHOCTH, IO3BOJISIONINE
YBEJIMUYUTH BBIITYCK TOBapa AJis LieJieil OrpaHUYeHUs] HOBBIX YYACTHUKOB PHIHKA;
- YBEJIMYEHHUE IS MpUOOpeTaTelss U3JIEPKEK, CBSI3aHHBIX CO CMEHOM IMpOJaBlia, B TOM
yyclie B pe3yJibTaTe€ NPEIOCTABICHUS] CKUAOK TOCTOSHHBIM IMPUOOpETaTelsaM,

3aKIIIOYCHUS AOJITOCPOYHBIX KOHTPAKTOB WJIM BBIITYCKa B3aMMOAOOIIOJHAIOIIHUX TOBApPOB,



HE SBISIOUIMXCS B3aUMO3AMEHSEMBIMH C MPOAYKIHMEH JpYrHMX XO3SHCTBYIOIIUX
CyOBEKTOB;
- IPOBEJICHNE NHTEHCUBHBIX PEKIAMHBIX KaMIIaHUI.
Hanmuume  cpenm  geMcTByromMX  Ha  pPbIHKE — XO3SIMCTBYIOIIMX — CYyOBEKTOB
BEPTUKAJIbHO-UHTETPUPOBAHHBIX ~ XO3SIMCTBYIOIIMX CYOBEKTOB, TaKKe HNPUBOAUT K
CO3/1aHUI0 OapbepOB BXOJa Ha PHIHOK, B TOM YHCJIE:
- CcO3laeT MpeuMyllecTBa JUIsl  YYaCTHUKOB  BEPTUKAJIbHO-UHTETPUPOBAHHBIX
XO3SHMCTBYIOMIMX CYOBEKTOB 1O CPABHEHUIO C APYTUMU MOTCHIUAIBHBIMHI yUYACTHHKAMHU
PBIHKA;
- TpeOyeT HEOOXOIMMOCTH yUaCTHsI MOTCHIINATBHBIX YYaCTHUKOB PHIHKA B BEPTHKAIBHOM
WHTETPAIINH, YTO YBEIMYMBACT U3/ICPKKH BX0J1a HA TOBAPHBIA PHIHOK.

Bapbepsbl BX0/1a Ha TOBAPHBIH PHIHOK AHAJIM3UPYIOTCS:
a) C TOYKM 3PEHHS BO3MOXHOCTA TOTEHIUMAIBHBIX TPOJABIOB, B TOM YHCIE
JEHCTBYIONINX Ha CMEKHBIX PBIHKAX, CTaTh yYaCTHUKAMH PaCCMAaTPUBAEMOTO TOBAPHOTO
PBIHKA;
0) ¢ TOYKM 3pEHUS] BO3MOXKHOCTU XO3SHUCTBYIOUIMX CYOBEKTOB, IEHCTBYIOIIMX Ha
paccMaTpuBaeéMOM TOBAapHOM DBIHKE, PACHIMPUTH MPOM3BOJCTBEHHBIC MOIIHOCTH WIIN
00BeM IpoJax JaHHOTO TOBApa.
[Ipu ompenenennn Haauuusi (WM OTCYTCTBHUSI) OapbepoB BXOJa Ha TOBAPHBIN PHIHOK
YUUTBIBAETCS BO3MOXHOCTh HATMYUS OaphepoB BXO/a HA TOBAPHBIN PHIHOK i1 KPYITHBIX
XO3AMCTBYIOIIUX CYOBEKTOB IMpH OTCYTCTBHM TaKUX OapbepoB JUIsl  MaJbIX
XO03AHCTBYIOIIUX CYOBEKTOB U HA00OPOT.
IIpu paccmorpeHnn GapbepoB cielyeT UMETh B BHIY, YTO Oapbepbl PEIKO SIBIISIOTCS
aOCONIIOTHO ~ HempeonoJuMbIMU. HayyHO TexHMUYecKHMd mporpecc, TEeXHUYECKHE
pa3pabOTKH yCWJIMBAIOT PHIHOYHYIO MO3UIMIO (PUPMBI, HO HOBasl TEXHOJOTHUS MOXET U
HOJIOpBaTh MO3UIMI0 MOHOMoauCTa. OrpaHuyYeHre HaJIUYUEM IATEeHTa MOKHO OOONTH
IPOU3BOJCTBOM  TOBapa-cyOCTUTYTa, HOBbIMH pa3paborkamu. Co3gaHue HOBBIX
CTPaTErnYeCKUX PECYpPCOB MOAPHIBAET MOHOIOJINIO COOCTBEHHOCTH Ha PECYPCHI.
C ToukM 3peHusi SKOHOMUYECKON 3((HEKTUBHOCTH MOHOIOIMU MOTYT OBITh MPUEMIIEMBI

WM HCIIPUCMIICMBI, XOTdA B JOJIOCPOYHOM IICPHOAC HAINYIHWC MOHOIIOIHNH, IIPpH



OTCYTCTBUU CO3HATCIBHOI'O OrpaHUuYCHHA ec JCATCIIPHOCTH, IMPpUBOIUT K

OTPULIATEIIbHOMY PE3YJIbTaTy.

3. Ilosedenue hupmol 6 ycnosuax mononoauu

AHanu3 TIOBEJCHHUS Ha pbIHKE (GUPMBI-MOHOINONKUCTa TpeOyeT, C IENbl0
MaKCHUMaJIbHOM TOYHOCTHU, IPUHSTH PSAJ] IOMYIIEHUN:
a) MOHOTIOJIUCT MOYET MOJHOCThIO OJIOKUPOBATH BCTYIUJICHHE HOBBIX (PUPM B OTPACIIb;
0) eMy He IPO3UT CO3[JaHUE TOCYTaAPCTBEHHOM pEryIUpyIOLIel KOMUCCUHY;
B) MOHOIIOJIUCT HE MOKET 3aHUMATbhCSI LICHOBOM JTUCKPUMHUHALIHEH.
Pemaromiee paznmuume MeXIy COBEPIICHHONW KOHKYPEHLUHMEN W YUCTOM MOHOMOJIHUEH

JICKUT B 00JIaCTU PHIHOYHOT'O CIPOCa.

3.1 Ocobennocmu MOHONONBLHOZ0 CRPOCA

B otnnune oT KOHKYpeHTHOH (upMBI — Mpaic-TelKkepa, CTaIKUBAIOIIEHCs ¢ aOCOMIOTHO
AIIACTUYHOM KPHUBOM cClpoca Ha CBOIO MPOJYKIUIO, KpUBasl Cpoca MOHOMOJUCTA (U
HECOBEPILIEHHOT0 KOHKYPEHTa BOOOIIIE), SBISIETCSI KPUBOM OTPACIEBOI0 CIIpOca U HOCUT
HUCXOJIAIINI XapakTep.
CuaencrBusi HUCXOASIIIEH KPUBOii cipoca

1. Ilena eounuusvt npodykuyuu npegviuiaem npeoeibHyl0 6blpyYKy Om npooa)cu Imoii
eounuuywl, m.e. P> MR

MoHononMsT MOKET yBEIWYHBATh MPOJAKH, TOJBKO Ha3zHadas Oojee HU3KHE IEHBI Ha
€IMHUIYy TPOAYKUHH, ciaenoBaresibHo, MR ctaHoBUTCA MeHbIe P 11t KaXa0oro ypoBHs
BBIITYCKa, KPOME MEPBOr0. DTO O3HAYAET, UTO Kaxkaas MpOJaHHAs €IUHHUIIA TPOTYyKIIUH
Oyner no00aBiATh K 0OmIeMy A0X0Ay (BBIPYYKE) BEJIMYMHY MEHBIIIYI0, YeM CyMMa
CHIDKEHUM 1I€HBI, KOTOpasi JOJIKHA OBITh MOJy4YeHa Ha BCEX MPEAIIESCTBYIOMINX €TMHUIIAX

NPOIYKIUU (PUCYHOK 2).
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Pucynox 2
Tak, camxkas nieny co 150€ no 140€, MOHONIOIUCT MOTYyYaET OT NPOJIAKH MATON €TUHUIIBI
140€. Ho u3 storo mpupocta Heobxoaumo BeiuecTb 40€, KOTOpbIE MPEACTABIAIOT CO00
MOTEPU U3-3a CHIDKCHUS LEHbl KaXJAOM W3 TEepBbIX 4YeThIpEX eauHul; Ha 10€,
cinenoBatenbHo, MR yeTBépToit  emununel  Oymer 100€ (140 — 40) wu P Oyner
oonbmie MR.  OuweBugHo, uyto oOumwmit  nmoxox  (Beipyuka) TR Gynmer  pactu

3aMeIIIIIOIUMCS TEMIIOM.

2. luxmywwuii yeny

Kaxnprii 00BEM MpOW3BOACTBA CBS3aH C OCOOCHHOW IICHOMW, CIICIOBATEIIBHO,
MOHOTIOJIUCT (B OTJIMYME OT COBEPIICHHOTO KOHKYpeHTa), BeiOupaer u P, u Q. OnnHako
OH HE CBOOOJICH, OT PHIHOYHBIX CHJI U HE MOYKET, COTJIACHO 3aKOHY CIPOCa, MOBBIIIATH
1eHy 0e3 morepu 00bEMa WIM yBEIWYHBATh OOBEM HpoAak Oe3 Ha3zHaueHus Oosee

HU3KOU IIEHEI.

3. Ilposepka oduieit bipyuKoil YeHO6OI 1ACMUYHOCINU CRPOCA

B tabnune 1 nekmuu 2 0600IIeHBI 3aKOHOMEPHOCTH BJIMSHUS U3MEHEHHM IICHBI
Ha 0Oy BbIpy4Ky (oxoa) TR mpu paznuyHON CTENEHW AJIACTUYHOCTH CIpoca Ha
toBap. Otcrona cienyet, 4yto eciu poct P unn cumxenue P npuBogut k pocty TR wn
CHIKEHUIO TR COOTBETCTBEHHO, TO CHOPOC  SABJISAETCS  HEANACTUYHBIM, a €ClU

poct P Be3eiBaeT cHmxkenne TR, a magenue P - poct TR, To cripoc Ha naHHBIM TOBap



snactudeH. ComocTaBiss 3TH 3daKOHOMCPHOCTH C PUCYHKaMHU 3a u 30 MOXXHO YBUICTD,
9YTO MOHOIIOJIMCT HHUKOIrga HE BBI6epeT KOM6PIH3LIPIIO Pu Q, IIpu KOTOpOﬁ IMPpOUCXOaUT

camxenue TR, a mpenensubiid noxonq MR uMeeT oTpuliaTesbHbIC 3HAYECHUS.

Pucynok 3a
F" i
MR
SNACTUYH.
HEIMAaCTHUYH.

0 @
TR
TR1

0 Q”

Pucynoxk 36

ComoctaBnsasi pucyHku 3a W 30 BHUIUM, YTO MOHOIIOJKMCT MOKET IOJTYYUTh
MaKCHUMaJIbHbIi OOIIMII /10X0J Ha YPOBHE TOYKH A, COOTBETCTBYIOIIEH 0O0BEMY
npousBoAcTBaQ). [Ipu 3TOM npenenbHbIn 10Xx04 MOHONoaucTa MR JOCTUTHET HYJIEBOIrO
3HAYEHHS U 3TO MOCITYKHUT TPAHULIEH MEXIY OTPE3KAMU JIACTUYHOTO U HEAJTACTHYHOTO
crmpoca Ha JaHHbIl ToBap (Touka A,). OJHAKO B CBOEW JEATEIbHOCTH MOHOMOJUCT
CTPEMHTCSI JIOCTHYb HE TOro oOBEMa TPOU3BOJICTBA, KOTOPBIA OOCCIICUUT
MakcumanbHbld TR, a onTumanbHOro, KOTOPBIM, KaK MPAaBUIO, HECKOJIIBKO HHXXE TOYKHU
MakcumyMa TR (Todku A) ¥ TIpu KOTOPOM BO3MOXKHA MakKCHMM3aIus npuOsud. Ecmun
ONTHMAJILHBIM 3HaueHueM oobmero poxona Oymer TR,, To ero MoXHO JOCTHYH B

toukax B u C, mpousBojs coorBeTcTBeHHO Q, n Q, eaunun npoaykuuu. O4eBUAHO, YTO



NPEANoYTeHHEe ClIeAyeT OTAaTh 00bEéMy (Q,, Tak KaKk 3TO COIPSIKEHO C MEHBIIMMHU
U3JIep)KKaMU TPOM3BOJCTBA. Ha KpHBOW crpoca Ha TPOAYKIUIO MOHOIOJIUCTA 3TOT
00BEM OTpa3uThcs B TOUKe B,, pacmosio’keHHOW Ha OTPE3KEe AIACTUYHOTO CIpoca Ha
TOBap.

Takum 00pa3oM, MaKCUMHU3UPYIOIIMK MPUOBUTE MOHOMOJHUCT OyAeT Bcerjga u3derarb
HERJIACTUYHOTO OTpe3Ka KPUBOM crHpoca Ha CBOIO MPOIYKIHUIO B MOJIb3y KaKOM-ITHOO
koMOuHaruu P 1 Q Ha 371aCTUYHOM OTpE3Ke.

KoHkpeTHoe 3HA4YCHHE ONTUMAIbLHOTO 00BEMA BBITYCKa MOHOIIOJIMCTA 3aBUCUT HE
TOJIBKO OT KPHBOM CIIpoca Ha €ro MpOAYKIHIO W BeaudwHbl MR, HO M OT BEIIMYUHBI

HU3JCPKCK IIPOU3BOACTBA.

3.2 Onpeoenenue yenwvt u 00vema nPOU3BO0CMEA GuUPMvl-MOHONOTUU

OnTtumanbHbli  00BEM  MPOU3BOACTBA  (UPMBI-MOHOIIOJIHNCTA  OMpPEEseTCs
corjacHo npasujy pasencrtBa MR u MC, cdopmynupoBaHHoro B Jekuuud 6.

['pacduuecku 3Ta cuTyanus oTpa)keHa Ha pucyHke 4.

MC 4
AC
MR
P

Popt
G AC

AC ot

Pucynok 4

Kpuseie MR 1 MC niepecekatorcs B Touke L. CiienoBaTensHo, MO MPaBUITY



MR = MC, ontumanbeHblii 00bE€M BbIITycka OyaeT ompeneiéH B Touke Q. p. Ecmu u3
ATOW TOYKM BOCCTAHOBUTH NEPIEHIUKYIISAP 10 IEpeceueHus: ¢ KpuBoil crpoca D, To Mbl
NOJIyYMM 3HAYEHUs ONTHUMAJIBHOM ILeHbl P, TaKk Kak B YCIIOBUSAX HECOBEPIIECHHOMU
KOHKYpPEHIIMH BOOOIIE, U, MOHOIIOJINH, B YACTHOCTH KPHBasi CIIPOCa HOCUT HUCXOIAIINN
XapakTep M O3TO O3HA4yaeT, 4YTO KaXJA0My 3HaueHUu0 oO0bEMa COOTBETCTBYET
ONpeeNEHHAS LIEHa. Onpenenenune BEJIMYHMHBI MaKCHUMAaJIbHON
npubsun Pr,,, npousBogutcs no ¢popmyse:

Pr= (P-AC)*Q. B panHoM ciyyae pa3mMep MaKCUMalbHOW MpuObLIM Oyner
COOTBETCTBOBaTh Iutomaau npsMoyroiabHuka ACP,,.FK (orpesku FK nmn P, AC
cooTBeTCTBYIOT pazHocTh (P — AC) B pacu€re Ha eIMHUIY IPOAYKLMH, a OTpe3KH P, F
u ACK — KoJau4ecTBy 3THX €QUHMI] MPOAYKIMH). VI3MeHeHne pbhIHOYHBIX MapaMeTpoB
npuBeAET K H3MEHEHUIO COOTHOUIEHUS MEXAY TMpeIebHBIMU M3IEPKKAMH U
NpeleabHON BBIPYYKOW H, COOTBETCTBEHHO, K HM3MEHEHHUIO NOBEACHHUS (UPMBI IO
MaKCHUMM3alMU IPUObUIA B KPATKOCPOYHOM IepHoje.

B ycnoBusix 10JIrocpo4Horo mnepuoaa MOHOIONUS JOJDKHA (DYHKIIMOHHPOBATH,
o0 KpaiHeu Mepe, 0e3yObITouHO. Curyalus MUHHUMH3AIMKA YOBITKOB HE MOXXET OBITH
JOJTOCPOYHBIM paBHOBEeCHEM: (pupma YHIET ¢ phIHKA, €CIH OHA OyAeT HE B COCTOSHHH
KOMIIEHCUPOBATh CBOU JOJTOCPOUYHBIE CPEAHUE U3AECPHKKH.

B omnumume OT COBEpLHIEHHOW KOHKYPEHLMH, JOJIOCPOYHOE pABHOBECUE B
YCIIOBUSIX MOHOIIOJIMU HEOOS3aTEeNIbHO JIOJDKHO YCTAHABIMBAThCS B TOUYKE MHUHHMYyMa
KPUBOW J0AroCpouHbIX cpeanux uzaepkek (LACmin). OHO MOXeT OBbITh JOCTHTHYTO
KaK IIPU YCJIOBUU BBITycKa HIKE o0bema B Touke LACmin, Tak ¥ IpH ypOBHE BHIITYCKa,
npeBocxonsmeM MUHMUMYM KpuBoi LAC. [lokynatento k€ Ha MOHOIIOJIM3UPOBAHHOM
pBIHKE B JIOOOM Cily4ae MPHUXOJUTCS IUIATUTh 3a TOBAp LIEHY, MPEBBIIAIOIIYI0 KaK
BEJIMYMHY MMHUMAJIbHO BO3MOXKHBIX CPEIHUX 3aTpar, C KOTOPhIMU MOI' Obl OBITH
IPOU3BEJEH TOBAap, TaK W BEIMUYMHY (PAKTUUYECKUX CPEIHUX 3aTpaT IPOU3BOACTBA
TOBapa, IMO3BOJSASA TEM CaMbIM  IIPOU3BOJMUTENIO  IIOJIy4aTh  IOJIOKHUTEIBHYIO
HKOHOMHUYECKYIO TPUOBLIb.
ena, MakcuMu3upyromas JOJrOCPOUYHYIO MPUOBLIL (QUPMBI, OyJIeT HUXKE, YeM IIeHa,

MaKCUMH3UPYIOIIass KPAaTKOCPOUHYIO MPUOBLUIb. DTO MPOUCXOAUT B CBS3H C TEM, UTO



cnpoc Ha J1r000i mpoAyKT OoJiee 37IacTUYEH Ha JOJITOCPOYHBIX BPEMEHHBIX MHTEpBaiax,

HEXECJIN Ha KPAaTKOCPOYHBIX.

4. ZIMCKPMMUH“MMOHHO€ noeeoeHue MOHOnOIUU

OaHMM M3 BO3MOMKHBIX CIOCOOOB YBEIMUYEHUS MPUOBUIA MOHOIOJUU SIBIISIETCS
neHoBasg auckpuMuHanus. [loJ [EHOBOW AWCKPUMHHALKMEH IOHUMAIOT MNPAKTHKY
YCTAHOBJIEHHUS Pa3HBIX LIEH HA OJIMH U TOT € TOBAP IPU YCIOBUHU, YTO PA3IUYHUS B LIEHAX
HE CBsI3aHbI C 3arpatamu. B ciydae, eciu LEHOBBbIE pa3auuMsl BO3HHMKAIOT HA OCHOBE
KOHKYPEHTHOH OOpBOBI pasHbix GUPM, MpenIaraloufx OAHY U Ty K€ MPOAYKIHIO, TO
OHH OTHOCATCS K APYTUM OCOOEHHOCTSAM (YHKIIMOHUPOBAHUS PHIHKA W HE CBSA3AHBI C
JuckpuMuHanueid. CMbIc] AUCKPUMHUHAIIMOHHOIO MOBEJAEHHMS COCTOMT B TOM, YTOOBI
MCIIOJIb30BaTh BCE BO3MOXKHOCTH JUIsl Ha3HAYEHUS MAKCHUMAJIbHOM LEHBl HAa KaXIyIO
IIPOJABAEMYIO €IMHUILY TOBapa. JTO 3HAYMUT, YTO JUCKPUMHUHALMU MOXKET OJBEPraThCs
KaK OJVH U TOT K€ MOKYIaTelb, HAIPUMEP, B 3aBUCUMOCTH OT 3aKyaeMOIro KOJIU4eCcTBa
TOBapa, TaK U pa3Hble MOKYIATEIH.

OO0mue npeaANOCHUIKYM HEHOBOW JUCKPUMUHAIIUN.

Bcé To, uTO MOXKET moaopBaTh Kakoe-1100 HalpaBiIeHHe KOHKYPEHTHBIX OTHOLICHHH, a
TaK)X€ PaCWICHUTh €JUHOE€ KOHKYPEHTHOE MPOCTPAHCTBO, CO3AAET MPEANOCHUIKU IS
[IEHOBOM TUCKPUMUHAIUY.

1. lleHoBas TUCKpUMHUHALIMS BO3HUKAET HA OCHOBE PEAIbHBIX MPOTHBOPEUNI PHIHOYHOTO
MexaHu3Ma, T.K. 3a O0OIeld KpPUBOM PBIHOYHOI'O CIPOCAa CKPBHIBACTCS COBOKYIHOCTb
Pa3HbIX MHAMBUAYAJIbHBIX [ICHHOCTHBIX OLIEHOK MOTpeOUTENel Mpu pa3HbIX OIOJKETHBIX
BO3MOXHOCTSAX. DTO 3HAYUT, YTO MPHU €IUHON PHIHOYHOMW IIeHEe BCETa €CTh MOKYNaTeNH,
TOTOBBIE 3aIIATUTh OOJIBIIIE 32 TO K€ KOJMYECTBO TOBapa.

2. 'eorpaduyueck ¥ UHCTUTYLIMOHAIBLHO 000CO0JIEHHBIE PHIHKU CO3/1aI0T €CTECTBEHHYIO
0a3y LEHOBBIX pazNuyMil, ecinu GprupMa uMeeT BO3MOKHOCTh OJIHOBPEMEHHOT'O BBIX0/1a Ha
AT PHIHKU.

YcaoBusi, Heo0XoauMBbIe Il IPOBeIeHUs] LIEHOBOI TMCKPUMHUHALNH.

Yro0Obl peann3oBaTh HAa3BaHHbIE MPEANOCBUIKM B MPAKTHUYECKON NEATEIbHOCTH (GUpPM,

HEOOXOUMBI CJIEAYIOIINE YCIOBHUS:



a) y IpoJaBIia JI0JKHA OBITh BO3MOXXHOCTh KOHTPOJIMPOBATh 1ICHBI;
0) y mokymnatenei He JOMKHO ObITh BO3MOXXHOCTH MOKYIIaTh TaMm, IJi€ MPOJIA0T JIEIIEeBIIE;
B) U3JIEPKKH MPOBEACHUS B )KU3Hb IIEHOBOW TUCKPUMUHAIIMOHHON MOJIUTUKH HE JTOJIKHBI
MIPEBBIIATH BBITOJl OT TAKOMN JAESTEIbHOCTH.

Tunbl HEeHOBOW IMCKPUMUHAIIUH.
B 3aBucuMoOCTH OT TOTO, HACKOJBKO MOJHO PEATNU3YETCS KaXKI0€ U3 ITUX YCIOBUU U
HACKOJIbKO YJAa4YHO OHHU COYETAITCAd MEXAy COo00i, MOXKHO ONpENeIUTh pa3HbIe
BO3MOKHOCTU MPOBEJACHUS IUCKPUMUHALMOHHON NOJMTHKUA KaK IOCTOSHHOW JIMHUU
MOBEJICHUS (PUPMBI.
1. Cosepuiennas yenosas OUCKPUMUHAYUSA CBSI3aHA C BO3MOXKHOCTBbIO YCTAaHABIIMBATH
pa3HbIE IIEHBI Ha KaXIyI0 MPOJABAEMYIO €IUHUILY ToBapa. Kaxplii moKymaTei b miaTuT
3a JIOMOJHUTEIIBHYIO €IMHUIY TOBAapa CBOIO ILIEHY, PABHYIO HWHIWBUIAYaJIbHOW LIECHE
crpoca.
2. lJenosasn oOuckpumunayus no o006veémy nokynku. OOBIYHOW SBISETCS TPAKTHKA
Ha3HAYCHUS CKUJOK IPH MOKYIIKE KPYIHBIX MAPTHI TOBapa.
3. lenosas oOuckpumunayus HA Ce2MEeHMUPOBAHHbIX PbIHKAX O3HAYACT YCTAHOBIICHUE
Pa3HBIX LIEH ISl pa3HbIX KaTeropHil mokymnarenen (cermeHToB pbiHKa). [Ipennonaraercs,
9TO 3TU KATETOPUH MOTYT OBITh JIETKO HUJCHTU(MUIIMPOBAHBI (HAIMYUE CTYICHYECKOTO
OuiieTa, IEHCUOHHOTO y/I0CTOBEpEHHU U T.1.). Ha mpakTuke Takoil moJixo/1 OCyIeCTBUTh

ropasJio Jierde, ¥ B IIEJIOM OH MpeodaaeT.

5. Couuwwno-axouomuuecxue nOC/1e0CmMeuUs MOHONOJIUU

Oco00 BbICOKasi CTETIEHb HECOBEPILIEHCTBA PhIHKA B YCIOBHIX YUCTOW MOHOIIOIUH
NPOSABIIAETCA B COLMUAIbHO-d)KOHOMMUYECKHMX TIOCIEACTBUSIX IJsi Bcero oomectBa. K
OCHOBHBIM TaKUM TOCIIEJICTBUSIM MOKHO OTHECTH:

1. Cywecmseennoe HeOOnpou38600cmMeo MmMo6APO8 NO CPABHEHUI0 C KOHKYDEHMHbIM
yposHeMm. MOHOIIONHUCT COUYTET BBHITOJHBIM MPOU3BOAUTEH U MPOJAABATh MEHBIIUNA 00BEM
MPOAYKIIMM M Ha3HayaTh OoJiee BBICOKYIO IIEHY, 4YeM cieiall Obl KOHKYPHUPYIOIIHMA

MIPOU3BOIUTENH (PUCYHOK 5).
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Pucynok 5

B 1aHHBIX PBIHOYHBIX YCIIOBHSX , B COOTBETCTBMM C NpaBwioM paBeHCTBa MR = MC,
MOHOMOJHUCT OyAET MPOU3BOIUTH 00BEM MPOIYKIIMN Ha ypoBHE Qm, a IIeHy HAa3HAYaTh B
pasmepe Pm. KoHKypeHTHBIN ke MNpOW3BOAMTENh BBIOEpET 00BEM BhIMycka Qk u
cornacutrcsi ¢ pblHOYHOM 1neHod Pk. Takum 00pa3oM, pecypcbl MOHOMNOJUSMHU
UCTIOJIb3YIOTCS HEI(PPEKTUBHO.

2. HeoOHosnaunoe omHowieHue K HAyuyHo-mexHuyeckomy npoepeccy. Ecmm nns
COBEPILICHHON KOHKypeHUMH BHenpeHue poctvxeHuit HTII sBisieTcsa ecrecTBEHHBIM
yciioBUeM (YHKIIMOHUPOBAHUS, HO HET JIOCTAaTOYHBIX SKOHOMUYECKHX NPUObUIEH IS
pa3pabOTKH HOBBIX TEXHOJOIHMH, TO JJIS YMCTOM MOHOIOJIMU CUTyalusi oOpaTHas: eCTh
sKOHOMHUYeckue npudbun i BHeapenus HTII, HO oTCyTCTBYeT cTUMyII, Tak Kak BXOJ
HOBBIX (QupM B oTpacib OnokupoBaH. C apyroi ctopossl, B noias3y HTII BeicTymaet
BO3MOXHOCTb CHIDKEHHUSI H3JIEPKEK W pocTa NpuUObLIeH, a TakkKe TO, YTO HOBBIC
TEXHOJIOTUH U T.II. MOTYT BBICTYIaTh Oapbepamu AJisi APYTrux GupMm.

3. Yecunenue mepasencmea 6 pacnpeoenenuu 00X0008. Bricokas cTeneHb PHIHOYHOU
BJIACTH MO3BOJISIET MOHOIIOJINH YCTaHABIMBATH CBOCOOPA3HBIN «HAIOM» Ha BCE OOIIECTBO
4yepe3 BbICOKHE IIeHbl. MOHOIOJIBHO BBICOKOH II€HOM TOBapa SBJIAETCS LIEHA,
YCTAQHOBJICHHAs  3aHUMAMOIIMM  JIOMUHHUPYIOIIEE  ITOJIOKEHHE  XO3SMCTBYIOIINM
CyOBEKTOM, €Clid 3Ta L€HAa NPEBBIIIAET CYMMY HEOOXOAMMBIX HJisi MPOU3BOJACTBA U

peanu3anuu Takoro ToBapa U3JAEp’KeK U NPpUOBLIM U LEeHY, KoTopas chopMupoBaiach Obl



B YCIIOBUSIX KOHKYPEHIIMM Ha TOBAPHOM PBIHKE, COMIOCTABUMOM IO COCTaBY MOKYyIaTeeH
WM TPOJABIIOB TOBapa, YCIOBUSAM OOpaIlleHUs] TOBapa M JOCTyIa Ha TOBAPHBII PBIHOK,
roCyJ1JapCTBEHHOMY PEryJInpoBaHuUIO, BKJIIOYAst HAJIOr000JI0KEHHE U
TaMO)XeHHO-TapudHoe perynupoBanue. [lodyueHHble 3a CUYET 3TOrO0 MOHOIOJIBHO
BBICOKHE MPUOBLIM TMOMAJAl0T B PYKH PYKOBOJUTENEH M BIAJEIbIEB AKIIMOHEPHOTO
KaIlmuTana, i, TEM caMbIM, OOraThble CTAaHOBATCS €IIé Ooradve.

4. X-nHeapgpexmuenocms - HeCTIOCOOHOCTh WJIM HEXKEJTaHWE TPOU3BECTH JI00OU
3a/laHHbI 00bEM MPOAYKIMH MPH CAMbIX HU3KHUX CPEJHUX U COBOKYIHBIX M3JEp’KKaX
npousBojcTBa. IMEHHO i (UPM-MOHOIMOJIUCTOB CBOWCTBEHHO, B CHUJIYy OTCYTCTBUS
KOHKYPEHIIMH, MOHWKeHue 3 (HEKTUBHOCTH UCIOJb30BaHMs pecypcoB. B 3HaunTenbHOM
CTETICHN 1TO CBS3aHO C IUIOXMM BHYTPEHHHM MEHEKMEHTOM (GUpMEI. Bce HEHy)XKHBIE
pacxombl — OT 3apIulaThl HEKOMIIETEHTHBIX Opy3ed M POJCTBEHHHKOB JO POCKOIIH
KaOWHETOB BBICIIMX MEHEKEPOB - MOTYT OBITh BKIIOYEHBI B M3JCPKKHU. JIMIMEHHBIHA
BbIOOpa TMOKymaTenb OyneT BBIHYXKIEH WX OIUIATUTh. OMIUPUYECKUE JTaHHBIC
MOKa3bIBAIOT, YTO B YCIOBHSIX YMUCTOW MOHOIIOJWHU pacxonabl Ha X-HEI()(HEKTHBHOCTH
MoryT nocturath 5% ot ypoBus TC, a ajig 0JIMTONOJIMK, KOHTPOJIHUpPYIOoled okoio 60%

psiHKa — 10 3% ot TC.

6. Cucmema aHmumoHONOIAbHBIX MED

BceBnactue MoHoOmonucTra B CHIIy HalIuyusi OapbepoB BXOXKIECHHUS HA PBIHOK
MOXXET OBbITh OrPAHUYEHO JIMIIb TOCYAAPCTBOM, MPOBOJSALIUM CO3HATEIIbHYIO
AQHTUMOHOIIOJIBHYIO MOJIUTUKY. HeT Hu oJ1HO# pa3BUTOM cTpaHbl, rje Obl OTCYTCTBOBAJIO
CHEIMaTFHOE aHTHMOHOIIOJIEHOE 3aKOHOAATEIHCTBO M HE OBLIO OBI CTIEIMATBHOTO OpTraHa

BJIACTH JIA HA/130pa 3a €T0 UCITOJIHCHUECM.



B Poccun Takum opranom siisiercss DenepanbHas aHTUMOHOIIOJIBHASE cliyk0a u eé
TeppuropuanpHeie  ynpasineHus — @DAC Poccun, KoTopas HENOCPEACTBEHHO
nonuunsercs [Ipencenarento Ilpasurenscrea PO.

AHTHUMOHOIIOJIBHOE  3aKOHOJIaTeNIbCTBO P  ocHoBbIBaeTcs Ha KoHcTuTyiuu

Poccuiickon @enepanuu, ['paxnanckom koaekce Poccurickonn denepanuy 1 COCTOUT U3
®denepanbHOro 3akoHa «O 3amUTe KOHKYPEHIIMW», UHBIX (eaepalbHbIX 3aKOHOB H
JPYTUX HOPMATHBHO-TIPABOBBIX aKTOB (eJIepaibHOTO YPOBHS.
[IpoBeneHre aHTUMOHOMOJBHONW TIOJUTUKU COMPSDKEHO C  PSAIOM  OOBEKTHUBHBIX
TpyaHoctei. Bo-nepBbix, B @3 «O 3amute KOHKYPEHIIUN» HEOOXOAUMO OPUANICCKUMU
KaTEropusiMU NEPEIaTh IKOHOMUYECKOE COACPKAaHUE TAHHOTO 3aKOHA, MHBIMU CJIOBAMU
dbopma 3akoHa JOMKHA OBITH HOPUAMYECKOHN, a coaepkaHue (OpMBbI JTODKHO OBITH
AKOHOMUYECKUM. BO- BTOPBIX, HEBO3MOKHO 3aKOHOJATEIbHBIM aKTOM JIMKBUIAUPOBATH
00BEKTUBHBIN SKOHOMHUECKHUH MIPOIIECC, HE HAHOCS yIepO OOIIeCTRY.

Jlisi penieHusi MepBOil NMPodJeMbl HCOOXOANMMO CO3/1aTh HOBBIC IOHSATHS -
opuinueckue mo (GopmMe M SKOHOMHUYECKHE IO COAEpKaHUI0. B MUPOBOI mMmpakTuke
MPUMEHEHHUS] AHTUMOHOIIOJBHOTO 3aKOHOJATENbCTBA HCHOJIB3YETCS C 3ITOM ULEIbIO
MOHITHE «PEJIEBAHTHOTO pBIHKA», T.€. pPBbIHKA MPHUCIOCOOJIEHHOTO K JEHCTBUIO
AHTHUMOHOIIOJIBHOTO 3aKOHOJIaTEJIbCTBA. Onpenenenue TaKOr0  pbBIHKA B
3aKOHOJATeNbcTBe Poccun — «TOBapHBIA PHIHOK - cdepa oOpamieHus: ToBapa (B ToM
YHCIie TOBapa MHOCTPAHHOTO MPOU3BOJICTBA), KOTOPHII HE MOXKET ObITh 3aMEHEH JIPYTUM
TOBapOM, WJIM B3aMMO3aMEHSIEMbBIX TOBAPOB (/1ajiee - ONpeIeNICHHBI TOBap), B TPpaHUIIaX
KOTOPOM (B TOM YHCe TeorpaduuecKux) UCX0Isd U3 SIKOHOMHUYECKOMN, TEXHUIECKON HITH
WHOM BO3MOXHOCTHU JIMOO 11€J€CO00Pa3HOCTH MPUOOpETATENh MOXKET MIPHUOOPECTH TOBAP,
U TakKasi BO3MOXHOCTb JTUOO 11€71eCO00Pa3HOCTh OTCYTCTBYET 3a €€ MpeaesiaMuy.

[ToHsITHS «MOHOIONUS» B 3aKOHE OTCYTCTBYET — €ro 3aMEHUTEJIEM BBICTYIIAE€T
«OpeAnpUsiTHE, 3aHUMAIOIIee JIOMUHUpYIollee MojioxkeHue». CyllecTByeT JIUIlb
«MOHOTIOJIUCTUYECKAS IESITEIbHOCThY U «ECTECTBEHHAs] MOHOTIOJIUS».

Jyist penmieHUus1 BTOPOi Mpo0JieMbl 3aKOHOM TPEyCMAaTPUBAETCSI CUCTEMA MEP T10
MPEAOTBPAIICHUIO  3JIOYMOTPEOJICHUH  TPEANPUITHEM  CBOUM  JIOMUHHUPYIOIIUM
MOJI0)KEHWEM, HO HE JIMKBHUJIAIMM MOHOIIOJMHU, TaK KaK HAJIMYKME JIOMHUHUPOBAHUS

(MOHOMIONIM3MA) HE SBJISETCS HApYLIEHHEM aHTUMOHOMOJIBHOTO 3aKOHO/1aTEIbCTRA.



OCHOBHOM  LIETBI0O  AHTUMOHOIIOJIBHOIO  3aKOHOJATEIbCTBA  SIBJIAETCA  3allMTa
KOHKYPEHIH, MPECeYeHHUE MOHOIOJIMCTUYECKON AEATEeIbHOCTH M HEJ0OPOCOBECTHOM
KOHKYPEHIIMH, HEAOIYIIEHUE, OrPAaHUYEHUE U YCTPAaHEHUE KOHKYPEHLMHU CO CTOPOHBI
rOCyJ1IapCTBEHHOMW BJIACTH.

C 31011 11eJIbI0 AHTUMOHONOJIbHBIN OpPraH:

- AHAIMU3UPYET TOBAPHBIC PHIHKH,

- BBISIBJISIET CTENIEHb UX KOHLIEHTPALINH,

- OIpEeAeNseT NPEANPUITHS, 3aHUMAIOIE JOMUHUPYIOLIEE MTOJI0KEHNE,

- aHaJM3UPYET COCTOSHUE KOHKYPEHIIMU Ha TOBAPHBIX PHIHKAX

- IpeJIaraeT MepbI 10 Pa3BUTHIO KOHKYPEHIIMH.

Konnenrpamnust pelHka — CTemeHb MNpeoOiagaHusi Ha PBIHKE OJHON (QHUPMBI WM
HECKOJNBKHUX Oombmux Gupm. [ ompenenceHus ypOBHS KOHIEHTPAIMU TOBAPHOTO
PBIHKA HUCIIOIB3YIOTCS CIEAYIOIINE OKA3ATEIIN:

a) Unpexc poriHOYHOI koHueHTpanuu (CRn) - cymma joneid Ha TOBapHOM PBIHKE
(BBIpaKEHHBIX B MPOLEHTAaX) ONPEAEIIEHHOTO Yucia (n) KPYyNMHEUIINX XO3SIMCTBYIOMIMX

CyOBEKTOB, ACHCTBYIOIIMUX HA TAaHHOM PBIHKE:

(1)
rae Yi - pelHOYHAs JI0JIA i-TOW (GUPMBL; N — YUCI0 (GUPM, JJIST KOTOPBIX BBHICUMTHIBACTCS
ATOT MOKA3aTeJb;
0) Unnexkc poiHouyHOM KoHuHeHTpamuu [eppuuaans-I'mpmmana (HHI) - cymma
KBaJIpaTOB  JoJiel  (BBIP@KEHHBIX B MPOLIEHTAaX) Ha TOBapHOM pBIHKE BCeX

XOBHﬁCTBY&MHX CY6’beKTOB, HeﬁCTBYIOHlHX Ha JaHHOM PBbIHKC!

HHL = (1))’
=1

(2)
rae Yi- BbIpakeHHass B TPOLIEHTaXx JOJA 1-TO  XO3AWUCTBYIOIIEro CyOBeKTa,

ﬂeﬁCTBYIOIHeFO Ha TOBAPHOM PBIHKC,



n - oOmee KOJIMYECTBO XO3SIMCTBYIOIIMX CyOBEKTOB, NEHCTBYIONIMX HA JTAHHOM
TOBAPHOM DBIHKE.
B) Moryr nmnpuMEHATbCS W HHbIE T[IOKa3aTelld  PHIHOYHOM  KOHLEHTpAIWH,
Hanpumep, uHaekce Jimuaa (B EBpone). DTOT uHAEKC, KaK U HUHJEKC KOHICHTpALUU,
pacCUMTHIBAETCS JIMIIb JJISi HECKOJBKUX (m) KpymHeWmux ¢GupMm M, ClieoBaTeNbHO,
TAK)K€ HE YUYWUTHIBACT CUTyaluu Ha "okpauHe" pblHKA. OJIHAKO B OTJIMYME OT MHJIECKCA
KOHIIEHTpAILIMM OH OPUEHTHUPOBAH HA y4eT pa3nuuuid B "sape" peinka. Munexkc Jlunna nis
2-x KpynHenmux ¢GupM OyIeT paBeH MPOIEHTHOMY OTHOIIICHUIO UX PHIHOYHBIX JIOJIEH:
JL=(K1/K2)-100 % (3)
rae Km — 1onu KpynHenmux KOMIIaHW;

- U1 3 KpynHeWmux Gupm:

J :1 Kl _l_(Kl-"Kz)/z

4 x100%
21 (K, +K,)/2 K,

(4)

r) Ungexc Jlepuepa (L) 6azupyercs Ha TOM, YTO NMPU MAaKCUMH3aLWU NPUOBLIN 1IEHA U
IpeebHbIE U3/IEPKKU CBA3aHBI MEXAY COOON MOCPENCTBOM AJMACTUYHOCTH CIpoca Mo
LIEeHE, MOHOMNOJUCT OyAeT Ha3HauaTh IIEHY, ONUPAasChb Ha MOKa3aTedb 3JIACTUYHOCTU
cpoca.

L=FPm - MC)/Pm = -1/Ed (5)

rae Pm — MoHononeHas 1eHa; MC — npenensHble u3aepxkku; Ed — »nacTUYHOCTD
cIpoca o LeHe.

B cooTBeTcTBUU ¢ pa3aMYHBIMU 3HAUYECHUAMH KO3(PPUIIMEHTa PHIHOYHONW KOHIEHTPALUU
M UHIEKCa PBIHOYHOW  KoHUeHTpauuu ['epbunpans-I'upiuiMana  BbIIEHSIOTCS
CIEAYIOIINE YPOBHH KOHIEHTPALUM TOBAPHOI0 PHIHKA:

- Beicokuil - ipu~ 70% < CR <100; 2000< HHI <10 000,

- yMepeHHbIH - ipu 45% < CR <70%; 1000 < HHI <2000,

- HU3KUH - IIpU CR <45%; HHI <1000.



Nupexc JImHAa ncronb3yeTrcss B KadyecTBE OINPEACIUTENS 'TPaHMIbI' OJUTONOJINN
cnenyomum obpaszom: paccuutbiBaetrcs JL g K = 2, K = 3 u tak nanee 1o tex mop,
noka He OyJeT IOoJyyeHO IMIepBOe HapylleHHWe HEeNpephlBHOCTH Tmoka3arens JL.
"I'pannna"  cunMTaeTcs yCTAaHOBJIEHHOM NIPU  JOCTM)KEHMM 3HA4CHMS  HMHICKCA
MUHMMAaJILHOTO 3HAY€HHUs MO cpaBHEHUIO ¢ mocinenyromuM (ecau JL npu K=9 Oonbuie
yeM nipu K=8, To BoceMb (upm cOCTaBAT OJUTONOIHIO).
3nauenue uHaekca L xonebnercs ot 0 1o 1. UeM Bblllle MOHONOIbHAS BIACTh U JaJbIIE
PBIHOK OT HJI€aJbHOTO COCTOSIHUSI COBEPUICHHOW KOHKYPEHLMH, TeM OOJIblLIE 3HaYEHUE
uHAekca. [{ns yucToli MOHONONMMHU (C HYJIEBBIMH TNpPEACIbHBIMU U3JEPKKaMHU) HHAEKC
JlepHepa npuMeT 3HauU€HUE, PABHOE €UHUIIE.
B 3akononarensctBe Poccnu B ocHOBHOM ucnonb3ytores CR u HHI.

CucremMa aHTHMMOHONOJIBHBIX Mep, NpPHUMeHsieMbIX A 0OOpbOBI €
MOHOIOJIMSIMH, BKJIKOYAET:
- 3aNPEeThI HAa JIEHCTBUSA, KOTOPbIE HAPYIIAIOT KOHKYPEHIUIO;
- IPEAYNPEAUTENBHBIE MEPHI 110 HEAOIYIIEHUIO MOHOIIOJIN3ALINH;
- TpUMEHEHHE ITPA(HBIX CAHKIHMA K MOHOIOJIWSAM 3a HEHaJUIe)Kallee NMOBEICHHE Ha
PBIHKE (HaIlpuMep, 3a MONBITKY CrOBOpa C KOHKYPEHTaMU);
- KOHTPOJb KOHIIEHTpalMW IPOU3BOJACTBA Ha TOBapHbIX pbIHKax. KoHTpoib
KOHLEHTPALlMM OCYIIECTBIIAETCA YEpEe3 COIJlachue WM 3alpeT Ha CHIEIKUM IO
OPUOOPETEHUIO  TOJIOCYIONIMX  aKUWH, OCHOBHBIX CpEACTB TPOHM3BOJCTBA  WJIH
HEMaTEPHUAJIbHBIX aKTUBOB, NIPU CO3/1aHUH, IPUCOEIUHEHUN U CIUSHUU NPEANPUATHNA Ha
TOBApPHBIX M (PUHAHCOBBIX PHIHKAX.
OcHoBaHueM [UIsl NPOBENEHHSA B JEHCTBHE AHTHUMOHOIOJIBHOW IOJUTUKH SIBJISACTCS
KOHIEHTPAMsA OYeHb OO0JNbIIOM JO0MHM PBIHKA B pyKax oOAHOW ¢upmbl u
nepemnJiereHue Beaymei (PupMbl ¢ KOHKYPEHTaMU.
OcHOBHOM ITyTh OOPHOBI C HEFAaTUBHBIMU CTOPOHAMM €CTECTBEHHBIX MOHOIIOJINI COCTOUT
B FOCKOHTpPOJIE 32 LEHO00pa30oBaHHMEM HAa HMX NPOAYKIHI0 H 32 00bEeMOM HX

NMPOU3BOICTBA.



