3.
v Akuud. BrepBble akiMu Kak BHJ IIEHHBIX OyMar IOSBMJIMCh B HAILEH
CTpaHe B pe3ylbTaTe NpPUBATU3ALMHU TOCYJAapCTBEHHBIX MPEANPUATHNH NYyTEM  HX
aKIMOHUpPOBaHUs. Takum 00pa3oM, SMHUTEHTOM aKLWHU SBISIOTCS aKIMOHEpHbIe obmiectBa. B
COOTBETCTBUU C (pellepalbHBIM 3aKOHOM O PBIHKE LIEHHBIX Oymar, akuus — 3TO SMUCCHOHHAas
[eHHas1 Oymara, 3aKpeIuIsionas npasa e Biajensia (aKuoHepa) Ha MoJydeHue:
» Ha monmyyenue yactu mpuOBUIM aKIMOHEPHOTO OOIIEecTBAa BHIC
JTMBUJICH 1A
» Ha yvacrtue B ynpaBiieHUM aKIIMOHEPHBIM OOIIECTBOM
» Ha wuwacTp UWMYIIECTBa, OCTAIOWIETOCS MOCIE JIMKBUAAIMU
aKIIMOHEPHOTO O0IIeCTRA.

AKIHS SIBIISIETCS MCKITIOYMTENILHO MMEHHOM 1IeHHOM Oymaroii. Benenue peectpa. 1
poccuiickas 1 3apyOe)kHasi MPaKTUKA BBIACISIOT ABa OCHOBHBIX BUOB aKIIMIA:

1. OOBbIKHOBEHHBIE (IIpOCThIie). Brnanenbipl Takux akUuMid MOTYT ydacTBOBaTb B
olmieM coOpaHuU aKLIMOHEPOB C IMPABOM rojioca, a TakKe UMEIOT IPaBO Ha IMOJy4YEHUU
JUBUJCHIA U HAa 4YacTh MMYIIECTBA IMOCJIE JMKBUIALMM aKUUMOHEpHOro obmiectBa. OJHAKO
€XKEroJlHOe TMOJTYYCHHE TUBUICHIOB IO OOBIKHOBEHHBIM aKIMSIM HErapaHTUPOBAHHO, T.K.
MpUOBLIL AKIIMOHEPHOTO OOIIECTBA MOXKET OBITh HAIlpaBJeHA HA PACIIMPEHUE U MOJICPHU3AIUIO
MPOU3BOJICTBA, a TAaK)KE€ OHA MOXET OTCYTCTBOBAaTh BOOOIIE MpPU HEOIArONPUSTHBIX HWTOTOB
XO034MCTBOBaHUS (€CIIU JEATEIbHOCTh aKIIMOHEPHOTO OOIIECTBA YOBITOUHA).

2. [TpuBmiernpoBanusie. JlaloT WX BlajenbliaM NPEUMYIIECTBEHHOE IPaBO Ha
MOJIy4YEHUE IUBUJICHOB, HO, KaK MPaBUJIO, HE J1al0T IIPaBO HA IOJIOCOBAHUE.

AKIIOHEpHOE 00IIECTBO UMEET MPaBO BHITYCKaTh OOBIKHOBEHHBIE U TPUBIIICTHPOBAHHBIC
akuuu. Jlomnst NpUBUIIETUPOBAHHBIX HE JIOJIKHA MpeBbIaTh 25% 0T yCcTaBHOro Kanurasia
oOr1ecTBa.

v’ Oomurammu. B coorBercTBUM ¢ (esepalibHBIM 3aKOHOM «O pBIHKE
LEeHHBIX Oymar B POy obnucayus — 510 SMUCCUOHHAs 1IEHHAs Oymara, 3aKperuisitonas npaBo eé
BIaJieTblla Ha TMOJY4YeHHE OT AIMHUTEHTa OOJIUrallid HOMHHAIBLHOW CTOMMOCTH WJIM HHOTO
MMYIIIECTBEHHOTO 3KBHUBAJIICHTA. MIMyIIeCTBEHHBIM SKBUBAJICHT, HAIIPUMEpP, B BHUJE IPOIYKLIHH
smuTeHTa. OOnuranys MoOXeT TakKe MpeaycMaTpuBaTh MpaBo €€ Biajenblia Ha MOJy4YeHUe
MPOLEHTA (IIPOLIEHT SBJISETCS JOXO0A0M IO OOJIUTallnN).
Otnnuus oOnuranui OT aKIuu:

1. OOnuranusi yAoCTOBEpsieT OTHOIIEHWE 3aiiMa, B TO BpeMs Kak
aKIUs BBIpaXKaeT JOJIIO BIa/IeNblla B UMYIIECTBE aKI[MOHEPHOTO O0IIeCTBa.

2. B oramume oT akmuii o0nuranmuM  MMEIT KOHEUYHBIM CpOK
MOTAILEHUS.

3. Akmus OyAeT CyliecTBOoBaTh N0 TeX IOp, IOKa CYIIECTBYET
aKIMOHEPHOE OOIIECTBO, €€ BBIITYCTHBIIIEE.

4. O6usuranuu 00J1aJal0T CTAPUIMHCTBOM IE€pe]l aKIUsIMHU B BbIIIATE

NPOLIEHTOB M B YAOBJIETBOPEHUM JPYTUX OO0s3aTEeNbCTB, HANpuUMep, Npu
pacnpeneleHnd UMyIIecTBa B Cilydae JMKBUJAIMN aKIIMOHEPHOI'O OO0IIECTBa.
OO6muranoHepsl — 3T0 KPEAUTOPHI aKITMOHEPHOTO 00IIEeCTBa.

5. OOnuramus B OTIMYHE OT aKIUi He MaéT MpaBO HA ydacTHE B
yIpaBJIEHUH AKIIMOHEPHBIM OOILECTBOM.

Takum o0pazoM, oOMUraUM SBJISIOTCS HMHCTPYMEHTOM 3aiiMa, COOTBETCTBEHHO HE
BBITIOJIHEHHE SMHUTEHTOM JIOJTOBBIX OO0S3aTENIbCTB Iepe] JAepikaTelieM OOJUrauuii MOXKeT
MOBJIEYh 3a CO0O0H mpoleaypy OaHKPOTCTBA.

Kaaccndukanus odnuranmii:
1. Ilo smumenmanm:
° denepanbHbIe



° PernonannHbie

. MecTHbI€ OpraHbl BIacTU

o IOpuauueckue nuia - TOJIBKO aKI[MOHEPHBIE OOIIECTRA.
2. Ilo cpoxam obpawenus:

. Kparkocpounsie

. CpennecpouHsbie

. Jonrocpounslie
3. Ilo cnocoby pecucmpayuu oepocamersi:

. Nmennbie (00s3aTEIbHO HEOOXOIUMO BECTH PEECTPa)

. Ha npenssiBurens
4. Ilo memooy eviniamel 0oxooa:

. Kynounwvie obrueayuu. Kynon — 310 4acth OjaHKa 1IEHHON

Oymaru (0ObIYHO Ha MPEABSBUTENS), JalOlIasi MpaBo Ha noyydeHue %.
C 9TOi 1LEeNbI0 KYIMOH OTCTPHUTAeTCS W HAIPABISICTCS SMUTCHTY IS
BBIIIJIATHI ATOTO MPOIICHTA.

o beckynonnvle obnueayuu — SIBISIOTCS, Kak IPaBUIIO,
UMEHHBIMHA, OHHM HE UMEIOT KymoHa, a % BBHIUIAYMBACTCS B
COOTBETCTBUH C JaHHBIMU PEECTpa.

. Juckonmmuvie obaueayuu (3epo-kKynowust). JIUCKOHT — 3TO
ckuaka ¢ HomuHaiia. Homunan 100 teic., nuckoHT 10%, T.e. cCKUIka ¢
HoMuHaa — 10 TBIC., CIemOBaTe]IbHO, JaHHAs oOnuramus OyaeT
npoaasaThes 3a 90 Thic. pyOueid, a nmoramarbes 1o HomuHainy 100 Teic.
py6ueii. Takum 06pazom, 10X0[ MO AaHHOM obnurauuu OyAeT pa3HHIla
MEXy HOMHUHAJIOM M IIEHOM MOKYIKH, T.€. 10 ThIC. pyOsei.

OmnpenesiéHHbIE 0CO0CHHOCTH UMeEET BBINYCK 00JIUTalNi AKIIMOHEPHBIMH 001IeCTBAMMU:

1. AKIIMOHEpHOE OOIIECTBO HMMEET IMPaBO BBIMYCKATh OOJUTAIMH TOJIBKO
MOCJIe TIOJTHOM OTJIAThI AKIIHA
2. HomuHaneHass cTOMMOCTh BCEX BBIMYIICHHBIX aKIIMOHEPHBIM OOIIECTBOM

oOnuranuii HEe MOJXKET MPEBBHINIATh pa3Mep YCTaBHOTO KamuTala
aKIIMOHEPHOTO oO0IecTBa (CTApTOBBIM KamuTal (MMYIIECTBO)), T.K.
ATO yCIOBHE 00ECTIEUeHHOCTH 3aiiMa.

v BaHKOBCKHE CepTHPHKATHI. DMUTECHTOM BBICTYMAIOT HUCKIFOUYUTEIBHO
KOMMepuecKkrue OaHKu.
Cepruduxar — 3710 11eHHas Oymara, yJOCTOBEpSIOIIas CyMMY BKJIaJa U MpPaBo
BKJIaJUUKa (neprkaTenis CepTHU(PHUKATOB) HAa MOJy4YEHHE, M0 HCTEUYEHUU YCTAHOBJIEHHOI'O CpPOKa,
CYMMBI BKJIa/1a ¥ HAYMCIICHHBIX MO cepTH(UKATy %. DTO Kilacc AONTOBBIX [IEHHBIX Oymar.
MoryT OBITh:
e Umennvimu. llpu nepenade HMEHHOro cepTUHUKATa OT OAHOTO
BJaJeNIblla K JAPYrOMYy OCYIIECTBIISIETCS MO CPEACTBOM LiecCHM (YCTyIKa IpaB
TpeboBanus). [IpaBo Ha monydenue Bkiaaaa u %. Lleccust coBepinaeTcss Ha caMoM
OnaHke cepTudukara.
e U na npeovasumens.
Otnuune ceptudukara oT OOBIYHON cOeperaTeTbHON KHIKKH B TOM, YTO €r0
MBI MO>KEM IIPOJATh U NEPENPOAATH APYTOMY JIHILY.
Buioenaiom:
e Jlenozummnule. BoITyCKarOTCs TOJIBKO AJIS FOPUAUYECKUX JIULL.
o Coepecamenvhubie. BBITyCcKalOTCSA TONBKO I (PU3NUECKUX JIHII.

v Bekceab. OHn umenu mmpokoe pacnpoctpanenue 10 1937 rona.
3areM ObLTM OTMEHEHBI BIIOTH 10 90-X rooB. B cBs3u ¢ nepexoaoM Ha phIHOYHbBIE OTHOIIECHUS



U TIpYBaTH3aIMel TOCYJapCTBEHHBIX NMPEANPUATHI BHOBb BO3HUKJIA MIOTPEOHOCTh B BEKCEITbHOM
obpamiennu. OgHAKO TPaKTHKA UCTIOIB30BaHMS BeKcenel Opuia yrpadena. [Toatomy B 1992 rogy
32 OCHOBY ObIT TpHHAT 3akoH «O TPOCTOM H TepeBOJHOM Bekcene» or 1937 roma. B
JaIbHEWIIEM »HTOT 3aKOH ObUI aJanTHUPOBaH K YCJIOBHsS coBpeMeHHOro Poccuiickoro
rocy/apcTBa.

IIpeumymiecTBa Bekcessl 3aKIIOYAIOTCS B COCAMHEHMM B HEM JBYX BaKHEMIIUX
GYHKIUHN: Kpeoumnoii i pacuémuoil.

[Ipexxne Bcero, BeKcelnb SBISETCS CPeCTBOM O(QOPMIICHUSI KPEeIUTa, MPEI0CTaBISIEMOT0
B TOBapHOI (popmMe mpoaBIaMH MOKYMATENsIM B BHI€ OTCPOUKH YIIIAThl JCHET.

ToBansbl.

A

Bekcenenarens Bekcenenepixarenb
(TOIKHUK) | (kpenutop)

IIpocToi

Puc.1 — Cxema npocToro Bekces
Kak pacu€THblif HHCTPYMEHT BEKCelb, IO CYTH, IPEICTABISIET COOON NEHEXKHBIN cypporar
(3amenutens neHer). biaromapsi cBoeMy CBOMCTBY IepeaaBaeMOCTH OH, OT OJHOT0 CYOBEKTa K
JIPYroMy € MOMOUIBI0 MEpeNaTOYHOW HAAMUCH (MHAOCCAMEHTA), MOXET CIY>KUTh IUIaTEXKHBIM
CpCaACTBOM, 3aMCHAA PCAJIbHBIC NICHBI'U.
3aKOHOAATENHCTBO MPUCBAUBAET BEKCEINIO CIEAYIONINE BAKHBIE KAUeCTBA:

1. AOCTpakTHOCTh — T.€. OTCYTCTBHE B BEKCEJI€ KaKUX-JINOO OOBSCHEHUH IO
IIOBO/Y BOSHUKHOBEHHMSI JICHEXKHOT'O J10JITa.

2. becciopHOoCTh — T.e. 00S3aTENBCTBO OIUIATBI TOYHO B COOTBETCTBUH C
JTAHHBIMH BEKCeJIs.

3. ®opMaTbHOCTh — T.€. OTCYTCTBHE B BEKCEJIE HEOOXOJIMMBIX PEKBU3UTOB

JIENIal0T €ro He IeUCTBUTENbHBIM. UTO HET B BEKCelle, TOro He CYIIECTBYET.

B cooTBercTBHM € 3aKOHO/ATENBCTBOM, BEKCEIb - 3TO COCTAaBIECHHOE MO YCTAHOBJICHHOU
3aKOHHON (hopme Oe3yCIOBHOE, MUCbMEHHOE, JIOJITOBOE JNEHEKHOE 00s3aTeNbCTBO, BBIIAHHOE
OJIHOU CTOPOHOM (BEKceneaaTesieM) Ipyro CTOpoHe (BEKCeNenepKaTeio).

Bekcenst MOTyT OBITh:

e [lIpocToii Bekcenb — 3TO MUCHbMEHHBIM JOKYMEHT, COJAEpXaIluii 00s3aTeahCTBa
Bekcenenarens (AODKHMKA) YIUIATUTh  ONPENENEHHYI0 CyMMYy JIGHET B
OTIpeIeNIEHHBII CPOK U B OMPEEIEHHOM MECTEe BEeKCeeAepKaTemto (KpeauTopy).

[lepeBogHol Bekcenb (Tparra). MHyH0 cxemy o¢poOpMIEHHsS BEKCEIbHOIO J0Jra
UMeeT TMEepeBOJHOM BEKCedb — JTO IHUCBMEHHBIM JOKYMEHT, CoJepKalluit
0e3yCIIOBHBIN TIPHUKA3 BEKCelenaTeNs YIUIATHTh ONpPEAETIEHHYI0 CYyMMY JEHET B
OTIpe/IeNIEHHBINA CPOK U B ONPENIEIEHHOM MECTE BEKCeeIepKaTelto

TpaTTa — mepeBoj CBOEro 1ojra Ha Jpyroe Juio. Bekcenenarens nepeBoAUT CBOM J0JT Ha
npennpustue C.



Bekcenenarens (B)

Torannr.

A

v

Honr

IlepeBomHou

Bexkcenenepxarens (C)

[Imarenpmumk
(npennpusitue C)

Puc.2 — Cxema nepeBoIHOTO BEKCEst

[IpenvsaBnenue
BEKCeJId K oIlIaTe

Ecin npeanpustue C oTKaxeTcs BbIIIAUMBATh II0 BEKCENIO, TO oOIJary Oyner

IMPOU3BOJUTDL BCKCCIICAATCIIb.

HpCIalI/IﬂTI/Ie C Moxer JaTh COrjlaCuc TOJIBKO Ha OIUIaTy 4acCTUu BEKCEIILHOU CYMMEGI, B

9TOM CJIy4a€ OCTAaBIIYIOCA YaCTb 6y,HeT IIJIAaTUTBh BCKCCIICAATCIIb.



