Dunancoewlil ppIHOK — 3TO CBONCTBEHHAs! PHIHOYHOM 9KOHOMHUKE c(hepa SIKOHOMUUECKUX
OTHOUICHUH, TJIe MPOUCXOAUT KYIUIA-TIPoJaxka (PMHAHCOBBIX PECYpPCOB.

3apoxaenue (UHAHCOBOTO phIHKA B POccHU CTalo MpOUCXOANTH € MEPEXO0J0M CTPaHBI K
PBIHOYHOM 5KOHOMUKE. ITOMY CIIOCOOCTBOBAIH CIEAYIOUINE MPEANOCHIIKHU:

1. Coznanue ABYXypOBHEBOM OaHKOBCKOWM CHCTEMBbI, BKitodaromied LleHTpanbHblit
O6ank Poccum u kxommepueckue Oanku. B coBeTckuil mepuos B YCIOBHUAX
rOCIIO/ICTBA TUIAHOBOM SKOHOMHUKH CYILECTBOBAJI TOJIBKO OAMH I'OCYIapCTBEHHBIN
0ank — ['ocoank CCCP, SBiasSBIIUICS, 110 CYyTH MOHOTIOJIMCTOM.

2. MacmraOHas mpuBaTU3aLUs TOCYAAPCTBEHHOW COOCTBEHHOCTH, T.€. €€ Iepeaaya
B YaCTHYIO COOCTBEHHOCTb, Hadajo0 KOTOpOW mpuxomutcs Ha 1992 rog.
[IpuBaTu3anus ocyliecTBiIsAIach NYTEM AaKIMOHHUPOBAHMSI TOCYAapCTBEHHBIX
MPeaNpUsATHI, T.€. X IPeo0pa3oBaHUs B aKIIMOHEpHbIe 001iecTBa. C 3TON LIEbI0
BCSL TOCYAApCTBEHHAs: COOCTBEHHOCTH ObLiIa OIIEHEHA U TOJIEJICHA MEXIY BCEMH
rpaxaanamMu Poccun. CBHUAETENBCTBOM O J10JIe COOCTBEHHOCTH TIpa)<JIaHHUHA
ABJIAJICS. @ayuep (NPUBATU3ALMOHHBIN YEK) C HOMHHAJIBbHOM croumocTh 10 ThIC.
py6. B nanpHelimem Baydep JO/DKeH Obll  OOMEHHBAThCA Ha  aKLIUU
MIpUBATU3UPYEMBIX npennpustuii. Ho mpu 3ToM KOHTposbHBIN nakeT akuuit (50%
+ 1 akmus) ocTaBaJicsl 32 TOCYIapCTBOM.

B 1100011 5x0HOMUKE (TTAHOBOM, PRIHOYHOMW ) BCET/Ia CYIIECTBYET JIBE CeEpHhI:

e cdepa c U30bITKOM PUHAHCOBBIX PECYPCOB,;

e cdepa c HenocTaTKOM (PMHAHCOBBIX PECYPCOB.

Bo3nukHoBeHHE M30BITKA (PMHAHCOBBIX PECYPCOB, a TaKke (OPMHPOBAHNE MOTPEOHOCTH
B JIOMIOJIHUTENBHBIX CPEICTBAX MPOUCXOAUT B TPEX CEKTOPAX SIKOHOMHUKH:

® y IPEeANpPUSITHU;

® y HACEJICHMUS;

e yrocyaapcraa

Tax U30bITOUHBIE PECYPCHl BO3HUKAIOT y MPEANPUATHI, KOTOPbIE HAKAILIMBAIOT YUCTYIO
npuObUIb W aMOPTH3ALMI0 C LENbI0 pPACHIMPEHUs MPOU3BOJCTBA, CTPOUTENHCTBA WITU
npruoOpeTeHus: OOBEKTOB OCHOBHBIX CpPEICTB W Jpyrue mnenu. Hacenenwe HaxaruiiBaer
JIEHE)KHBIE CPEICTBA B BMJIE PE3EPBHOM HAJIMYHOCTH, KaK CpPEICTBAa Ha IOKYNKY TOBapoB
JUIUTETILHOTO TO0JIb30BaHMs. B yciioBusax mpodunuTta rocyaapcTBEHHOro OJKETa, KOIrja €ro
JIOXOJbl TPEBBIIIAIOT PacXo/bl, y TOCyJapcTBa TaKKe BO3HUKAET M30BITOK (PMHAHCOBBIX
pecypcos.

C npyroif CTOpOHBI YacTb MNPEINPUATHI TOCTOSHHO MCIBITHIBAET MOTPEOHOCTh B
NPUBJICYEHUH JEHEXHBIX cpencTB. HemocTaTrok (QUHAHCOBBIX PECYpCOB MOKET BO3HUKATh Yy
HaceJIeHNs U TOCY/1apCTBa B YCIOBUAX JieUIMTa Or0/KeTa.

B cBs3u ¢ HanmuuueM U30BITOUYHBIX (DPMHAHCOBBIX PECYPCOB, @ C JPYroil CTOPOHBI —
NOTPeOHOCTH B HUX BO3HHMKAeT HEOOXOIMMOCTh B TaKOM MEXaHHM3Me, KOTOpBIH MOT Obl
nepepacnpeieNiiTh pecypcbl MeXay OSTUMH JByMsl cdepamu. Takyl poJib BBIITOJIHSET
¢uHaHCOBBI phIHOK. Ero rinaBHoe (YHKIMOHAIbHOE MpEJHA3HAUYEHUE 3aKiIoyaeTrcs B
AKKyMYJIALIUM BPEMEHHO CBOOOJHBIX JEHEKHBIX CPEICTB M HX Iepepactpe/ieeHuH Cpenu
CyObEKTOB SKOHOMHYECKHUX OTHOIIEHHH. T.e. MOXKHO cKa3aTh, YTO (PMHAHCOBBIM PHIHOK — 3TO
MOCPETHUK!

[lepepacnpenenenie CpeAcTB, OCYIIECTBIIEMOE IOCPEICTBOM (PHHAHCOBOTO PpBIHKA,
MO’KET MPOUCXOANT ABYMsI CIIOCOOaMMU:

1. Ilyrém BeImycka (3MHMCCHHM) IIEHHBIX OyMar M MNpOAaXH HMX Ha (PUHAHCOBOM

PBIHKE;

2. Ilyrem akKyMyJsIMM BPEMEHHO CBOOOJIHBIX CPEJICTB B KpeAUTHOH cucteme. lpu

9TOM JIEHEXHBIE CpEICTBA IMPUBJIEKAIOTCA OaHKaMU IOCPEJICTBOM BKIJIAJOB MOJ

ONPEACIECHHBI NPOLEHT M B JAJbHEHIIEM NPEJOCTABISAIOTCSA M0 MOBBIIIECHHBIN

MPOLEHT B BUJE KPEIUTOB BCEM HYKJIAIOLIUMCS B HUX cyObekTaM. PazHuia mexay

IIPOLIEHTHBIMU CTaBKaMU 110 NIPUBJIEKAEMBIM BKJIaJJaM U MIPENOCTABIIIEMBIM KPEAUTAM




COCTaBIISiET WCTOYHHMK J0XO0Ja OaHKa — Mapxy. 3a CYeT MapXKH MOKPBIBAIOTCS
TEKYIIHe pacxosl U GopMupyercs NpuoObLTHL OaHKa.
Takum o0Opa3zom, B CTpyKType (DMHAHCOBOTO PHIHKA MOYKHO BBIICTUTH ABE TJABHBIC
chepsl:
1. PbIHOK IIEHHBIX OyMar;
2. PBIHOK CCYHBIX KanmuTala0B (KPEIUTHBINA PHIHOK).
PBIHOK HEHHBIX OyMar — 3TO cUCTEMa YKOHOMUYECKUX OTHOIICHUH TI0 IMOBOY BBITYCKa
U 00palleHus CIIeUABLHBIX TOKYMEHTOB (LIEHHBIX OyMar) MeKIy ero y4acTHUKAMH.



