2.

IIponiecc cToMMOCTHOrO pacnpeieneHus: 00IEeCTBEHHOIO MPOAYKTa SIBJISETCS CIOKHBIM
U OCYILIECTBJISIETCSI C IOMOULIbIO Pa3HbIX SKOHOMMUYECKHUX KAaTErOpui, KaxJaas U3 KOTOPBIX
BBINOJIHSAET CIIELU(PHUECKYIO TOIBKO €l MPUCYIILYIO POJIb.

B mponecce crouMocTtHOro pacmpeneneHus (UHAHCHI B3aUMOJICHCTBYIOT C TaKUMHU
SKOHOMMYECKHMHU KaTeropusIMU Kak AeHbIH, LIeHA, KPeAUT U 3apadoTHas miara. Paccmorpum
pOJIb KaXJ0M KaTeropuu B IPOLECCE CTOMMOCTHOIO PACIPENEICHUS, a TAKKE BBIIECIUM HX
OTJIMYUS OT (PUHAHCOB.

1. ®uHaHCHI M JeHBIH

enveu — 310 MaTepuanbHas OCHOBA BOZHUKHOBEHUS (DUHAHCOB, YTO ObUIO IOJUYEPKHYTO
Bbime. OAHAaKO (GUHAHCHI OTIMYAIOTCS OT JIEHET, MPEKE BCEro MO COACPIKAHUIO.

Menveu — 3T0 BCEOOIIMH SKBHUBAJEHT, C IOMOIIbIO KOTOPOIO H3MEpSieTCs CTOMMOCTb
toBapa. brmaromapst Gurancam TPOMCXOOUT pacrpenesieHue 3TOM CTOMMOCTU. T.e. (PMHAHCHI
ABIIAIOTCS MHCTPYMEHTOM paclpezesieHuss CTOMMOCTH. VX rimaBHOE IpeHa3HAYEeHUE COCTOUT B
obecrieyeHnH CyObEeKTOB HEOOXOMMBIMH (PUHAHCOBBIMH PECYPCaMH.

2. DUHAHCHI U IIeHA

Ilena — 3TO NEHEXHOE BBIPAKEHUE CTOMMOCTH TOBapa. biaronmaps 1eHe CTOMMOCTb
0O0IIECTBEHHOI'0 IPOJAYKTa MOJIydaeT JEHE)KHOe BbIpaxkeHHe. Takum oOpa3oMm, LieHa MO3BOJISET
KOJINYECTBEHHO OIPENIEIUTh BEIUYMHY (PMHAHCOBBIX PECYpPCOB MPEINPUATHI U TOCyIapcTBa, a
TaKXe JOXOJOB HaceleHHs. A MMEHHO, KakoBa BEeJIMYMHA aMOPTU3ALUMM U YUCTOW HPUOBLIH,
3apabOTHOM IJIaThl, 00hEM OIOJKETHBIX U BHEOIOPKETHBIX (OHJIOB H.T..

3. ®UHAHCHI U KPEIUT

bankosckuii kpedum kak sKoHOMUUecKas Kame2opus SIBISIETCS OJHOM H3  (QopM
JBIKCHUSI CCyIHOro KanuTana. IIpu 3TOM BO3HMKAIOT JCHEKHBIE OTHOIIEHHUSA, B IIpoliecce
KOTOPBIX BPEMEHHO CBOOOJHBIE JCHEKHBIE CPEICTBA TOCYIapCTBa, MPEANPUATHN U HACEICHUS
aKKyMYJIMpYIOTCS ~ OaHKOBCKOM  CHCTEMOHl  NOCpeACTBOM  BKJIAJOB  (AEMO3UTOB) IO
OIpe/eNICHHBI MPOLEHT. B nanpHeieM 3TH cpeicTBa NMPEeAOCTaBIsAIOTCS B BHUJIE KPEAUTOB
BCEM HYXJAIOIIMMCS B HHUX CYOBEKTaM Ha YCIIOBHUSX BO3BPaTHOCTHU, IUIATHOCTH, CPOYHOCTH,
obecrieueHHocTu. Takum 00pa3oMm, (GUHAHCHI W KPEAUT SBJISIOTCS B3aUMOCBSI3aHHBIMU
KaTeropusiMu. B coueranuu oHn o0ecrieuuBarOT Kpyroo0opoT JEHEXHBIX (POHAO0B MPEIIPUATHIA
Ha PacIIMPEHHON OCHOBE.

OnHako xapaktep (yHKIMOHMPOBAHUS (PMHAHCOB M KPEAMTA CYIIECTBEHHO OTIMYaeTcs,
YTO MPOSBISAETCS B CIEAYIOLIEM:

1. Kpenut Bcergja (pyHKUMOHHMPYET HAa BO3BpAaTHOM OCHOBE. TO €CTh HMMEET MEeCTO
JBYCTOPOHHEE JBUKEHHE CTOMMOCTH: OT KpEAMTOpa K 3aeMIIMKy U 0OpaTHO.
duHaHCHI BCer/ia BRIPAXKAIOT OTHOCTOPOHHEE JIBHKEHHE CTOUMOCTH (CM. pHc.l);

2. KpenutHbie pecypchl (QOpPMHPYIOTCS B MpOLECCE MepepacrpesiesieHuss 3a Cyer
BPEMEHHO CBOOOJIHBIX JIEHEKHBIX CPEJICTB CYOBEKTOB, a (PMHAHCOBBIE PECYPCHI - U3
JI0X0J10B ¥ HAKOILJICHU, 00pa3yromuXcsi Ha CTaJul CTOUMOCTHOT'O pacIpeleieH s

3. KpeautHble pecypchl NMperOCTaBISIOTCA 3a€MIIMKaM Ha ONpEIENCHHBI CpOK Ha
YCIIOBUSIX BO3BPAaTHOCTM U  IUIATHOCTH, (DMHAHCOBBIE PECYpPChl  SBISAIOTCA
COOCTBEHHBIMHU CPEACTBAMH MPEANPHUITHS.

B3aumocBsi3p kareropuii (QuHaHCH M KpeauT MNposiBisercss B cieayrowmem. llpu
HEIOCTaTKe y NPeanpUaATUil (UHAHCOBBIX PECYPCOB Ui HOPMAJIBHOTO OCYIIECTBICHUS
MIPOM3BOJICTBEHHOT'O MPOIecca U PACUIMPEHHOTO MPOU3BOJICTBA, OHU UCHOJIb3YIOT OaHKOBCKUMN
KpenuT. B cBoto ouepenr BpeMEeHHO CBOOOIHBIE (PMHAHCOBBIE PECYPCHI MPEANPUATHIA XpaHITCs
Ha CcYeTax KOMMepYecKHX OaHKOB, YTO MO3BOJIAET pallMOHAJIbHO HCIOIb30BaTh UX B KaueCTBE
KPEAUTHBIX CPEJICTB APYTUMHU IPEITPUATHIMH.

Takum o0pa3zoMm, (GYHKIMOHHpPOBaHHE (UHAHCOB CIIOCOOCTBYET CO3JIAaHUIO U POCTY
KPEIUTHBIX pecypcoB. DYHKIMOHMPOBAHUE KpeauTa MO3BOJSIET (POpMUPOBaTH (PMHAHCOBBIE
pecypchbl B pacropsikeHue CyObeKTOB X03HCTBOBAaHUS U FOCYAapCTBa.

4. ®UHAHCBHI U 3apILIATA



3apabomnas niama KAk SKOHOMUYECKAs Kame20pus BbIPAXKaeT JICHEXKHbIE OTHOIICHMUS,
BO3HHMKAIOIIME B IPOLECCE PACHpPEAETICHUs CTOMMOCTH OOIIECTBEHHOTO IMPOJIYKTa IyTEM
dbopMHpOBaHUS HMHIUBHIYAJIbHBIX JOXOJ0B pabOTHHKA B 3aBUCHMOCTH OT KOJHYECTBA M
KauyecTBa 3aTPayeHHOro TpyZa.

3apaboTHas IulaTa OTIMYAETCs OT (UHAHCOB TEM, 4YTO COCTABIAIOIIUE €€
pacnpenenuTeNbHble OTHOLICHUSI MaTEPUATIU3YIOTCS B JCHEKHBIX CPEACTBAX, IMOCTYNAKOIUX B
COOCTBEHHOCTh OTJEJIbHBIX PAa0OTHHKOB, W UCIIOJNB3YIOTCS JJS YIOBJIETBOPEHUS JIMYHBIX
norpebHocTe rpaxiaaH. Mexay TeM, (UHAHCOBBIE pecypchbl, Kak MaTepuaibHas (opma
(MHAHCOBBIX OTHOLICHWH, HAXOIATCA B PACIOPSDKEHHH XO3SHCTBYIOUIMX CYOBEKTOB U
rocygapcTBa UM IpeJHA3HA4yaloTCs JUIs  YJOBJICTBOPEHUS pa3jIM4yHBIX  OOIIECTBEHHBIX
OTpeOHOCTEN.

Otnuune 3apaboTHOM IUIaTel OT (PUHAHCOB MpPOSBISAETCS U B TOM, 4YTO €€
(YHKIMOHUPOBAHUE MOXET pACCMAaTPUBATBCA KaK MPOIECC [IBYCTOPOHHETO JBM)KECHUS
CTOUMOCTH.

B3anMozeincTeue 3THUX Kareropuili mposiBiasercs B - ciuenyrouieM. DuHAHCBI  Kak
UHCTPYMEHT paclpellelieHusl CIocOOCTBYIOT (pOpMUPOBaHUIO (OHAA OIUIAThI TPyZa, OTIAEIAs
€ro OT OCTaJIbHBIX JEHEKHBIX (OHIOB npeanpusatus. C Ipyroil CTOPOHBI, 3a0JKEHHOCTh IO
3apa0OTHON MIaTe MOXET BBICTYNATh (PMHAHCOBBIM PECYPCOM HPEANPUATHS. 3al10JIKEHHOCTb
10 3apa0O0THOM IJIaTe€ BO3HUKAET €KEMECSIUHO B PE3YyJIbTaTE HECOBIAACHUS CPOKOB HAYUCIICHUS
3apmiiaThl U e€ BblJaud pabOTHMKaM (3apIijiaTa HauyuCIIeTCs B KOHIE Mecsla, a BBIIAETCA B
HavaJie CICAYIOIIEro Mecsia, B CPOK, YCTaHOBJICHHBIH TPYIOBBIM A0roBopoMm). [lepexoasiryro
U3 Mecsla B Mecsll 33J0DKEHHOCTh M0 3apabOTHOW IUIaTe OTHOCAT K YCTOMYMBBIM IACCHBaM
npennpusatus. ClI0BO yCTOMYMBBIE O3HAYAET, YTO OyIyT BO3HUKATH MNOCTOSIHHO. [laccue — 310
paszen OyxranTepckoro 6aigaHca, B KOTOPOM OTPa)K€Hbl HCTOYHUKHU (POPMHUPOBAHUS UMYLIECTBA
IPEANPUATHS WIA HHAYE €r0 aKTHBOB.



